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Quoted hereunder is Resolution No. 292 dated October 24, 2003 of the Anti-Money Laundering Council (AMLC)
created under Republic Act No. 9160, as amended, otherwise known as the "Anti-Money Laundering Act of
2001."

RESOLUTION NO. 292

The Council has unanimously resolved to adopt the following Rules on the Submission of Covered Transaction
Reports and Suspicious Transaction Reports by Covered Institutions.

RULES ON SUBMISSION OF COVERED TRANSACTION
REPORTS AND SUSPICIOUS TRANSACTION
REPORTS BY COVERED INSTITUTIONS

1. All covered institutions are required to file Suspicious Transaction Reports (STRs) on transactions involving
all kinds of monetary instruments or property.

2. Banks shall file covered transaction reports (CTRs) on transactions involving all kinds of monetary
instruments or property, i.e., in cash or non-cash, whether in domestic or foreign currency.

3. Covered institutions, other than banks, shall file covered transaction reports (CTRs) on transactions in cash
or foreign currency or other monetary instruments (other than checks) or properties. Due to the nature of the
transactions in the stock exchange, only the brokers-dealers shall be required to file CTRs and STRs. The PSE,
PCD, SCCP and transfer agents are exempted from filing CTRs. They, are however, required to file STRs
when the transactions that pass through them are deemed to be suspicious.

4. Where the covered institution engages in bulk transactions with a bank, i.e., deposits of premium payments
in bulk or settlements of trade, and the bulk transactions do not distinguish clients and their respective
transaction amounts, said covered institution shall be required to file CTRs on its clients whose transactions
exceed Php 500,000.00 and are included in the bulk transactions.

5. With respect to insurance companies, when the total amount of the premiums for the entire year, regardless
of the mode of payment (monthly, quarterly, semi-annually or annually), exceeds Php 500,000.00, such
amount shall be reported as a covered transaction, even if the amounts of the amortizations are less than the
threshold amount. The CTR shall be filed upon payment of the first premium amount, regardless of the mode
of payment. Under this rule, the insurance company shall file the CTR only once every year until the policy
matures or rescinded, whichever comes first.

6. The submission of CTRs is deferred until the AMLC directs otherwise. Submission of STRs, however, are
not deferred and covered institutions are mandated to submit such STRs when the circumstances so require.

Adopted: 24 Oct. 2003

(SGD.) RAFAEL B. BUENAVENTURA
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Chairman
(Governor, Bangko Sentral ng Pilipinas)

(SGD.) LILIA R. BAUTISTA
Member
(Chairman, Securities and Exchange Commission)

(SGD.) EDUARDO T. MALINIS
Member
(Officer-In-Charge, Insurance Commission)

BATAS.org - Philippine Law Library IC CIRCULAR LETTER NO. 8-2003, October 24, 2003

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library IC CIRCULAR LETTER NO. 8-2003, October 24, 2003

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


