ACTS - JUNE 22, 1901

AN ACT PROVIDING FOR THE WITHDRAWAL FROM CIRCULATION,
BY THE TREASURER, OF WORN-OUT OR MUTILATED CIRCULATING
NOTESISSUED BY THE UNITED STATES, OR ANY BANKING
ASSOCIATION THEREIN.

Act No. 149, June 22, 1901
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By authority of the President of the United States, be it enacted by the United States Philippine Commission, that:

SECTION 1. Whenever any worn-out or mutilated circulating notes issued by the Treasurer of the United States,
or by any banking association in the United States organized under the "National Rank Act" of the United States,
shall come into the Treasury of the Philippine Islands, it shall be the duty of the Insular Treasurer to withhold
such notes from deposit in banks or further circulation in the Philippine Islands, and to cause them to be
transmitted in convenient sums to the disbursing agent of the Government of the Philippine Islands resident in
Washington, appointed by virtue of Act Numbered One hundred and twenty-nine, with directions to such agent to
cause the redemption of such circulating notes by the United States Treasury, and to obtain in place thereof notes
fit for use in accordance with law, and to pass the sums so remitted to the credit of the Insular Government in
addition to the sum in his hands by virtue of said Act Numbered One hundred and twenty-nine, or by virtue of any
further appropriations that may be made for the purposes specified in Act Numbered One hundred and
twenty-nine. Upon the transmission of any sum to the disbursing agent at Washington, in compliance with the
provisions of this Act, it shall be the duty of the Treasurer forthwith to notify the Commission of the sum
transmitted, and the date thereof, to enable the Commission to pass the proper appropriation bill appropriating the
money so transmitted for the use of the disbursing agent at Washington.

SEC. 2. Upon the receipt by the disbursing agent at Washington of any worn-out or mutilated notes transmit veil
to him by the Treasurer of the Philippine Islands, in pursuance of the provisions of this Act, it shall he the duty of
such agent forthwith to cause the notes so transmitted to be redeemed by the Treasurer of the United States in new
notes fit for use, and to credit the Insular Government with the sum so received, and the sum so received shall be
disbursed by him in the manner provided in the said Act Numbered One hundred and twenty-nine.

SEC. 3. The Insular Treasurer shall receive, at their face value, from all officials who by law are required to make
payments to him, all worn-out or mutilated notes of the character described in section one, which are tendered to
him in pursuance of law, whenever such notes are in such condition that they will be received by the Treasurer of
the United States and redeemed by notes fit for use. The Insular Treasurer shall also receive and redeem at their
face value, in notes fit for use, all worn-out or mutilated notes of the character described in section one, which
may be tendered to him by any member of the public. All worn-out or mutilated notes received by virtue of this
section shall, be disposed of as provided in sections one and two.

SEC. 4. This Act shall take effect on its passage.
Enacted, June 22, 1901.
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