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TO: The Governor
Central Bank of the Philippines

The Secretary
Departmentof Local Government

and Community Development

The Secretary
Department of Finance

The Director-General
National Economic Development Authority

The Commissioner of the Budget

WHEREAS, in line with the objectives of fostering the growth of cooperatives, it is necessary for the Government
to provide more massive credit financing; for the development and expansion of their agricultural and business
activities;

WHEREAS, to achieve the above purpose, it is necessary and desirable to organize and establish a Bank of
Cooperatives;

NOW, THEREFORE, you are hereby directed as follows:

- To congtitute yourselves into a committee to study ways and means to establish a Bank for Cooperatives to
finance the credit requirements of the various cooperatives in the country;

- To utilize the Cooperative Development Loan Fund (CDLF) created under Section 6 of Presidential Decree No.
175 asinitia capital of the said Bank for Cooperatives;

- To augment the bank's capital by such additional suns as nay be necessary so as to increase it to One Hundred
Million (P100,000,000.00) Pesos such additional sums to be appropriated in the General Appropriation Act, every
year;

- To submit to the President your findings and recommendations within thirty (30) days from the promulgation of
the Letter of Instructions.
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Done in the City of Manila, this 21st day of October, in the Year of Our Lord, Nineteen Hundred and
Seventy-seven.

(Sgd.) FERDINAND E. MARCOS
President
Republic of the Philippines
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.
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