NATIONAL ADMINISTRATIVE REGISTER - [ IC CIRCULAR LETTER NO. 19/92 CL, AUGUST 07, 1992 ]

APPROVAL OF FACULTATIVE REINSURANCE PLACEMENTSABROAD

Read online (full-text search, related cases, audio case brief): https://batas.org/library/f315c4caabd8/

The following revised rules and regulations governing approval of application for facultative reinsurance abroad,
are hereby promulgated:

The application form should contain the information as enumerated in the attached format.

I
The following documents should be filed together with the application:
1. Copy of the policy.
2. List of accepting companies showing their shares in terms of absolute amounts and percentage participation.
3. List of reinsurers showing respective shares (amounts and percentage) in case of placements through brokers.
4. List of declining companies together with supporting letters of declinations containing an explanation for their
non-participation.
1
Subject risk for which facultative reinsurance placement is applied for should first be offered locally as follows:

1. For Marine Hull, Aviation, and Money Securities Payroll and Robbery risks, to at least five (5) local writing
companies, two (2) foreign authorized, two (2) domestic professional reinsurers.

2. For all other risks, to at least ten (10) local direct writing companies, three (3) foreign authorized and two (2)
domestic professional reinsurers.

v

Conformably with the provisions of Section 4 of P.D. 1270, non-life companies shall cede to the National
Reinsurance Corporation of the Philippines at least ten percent (10%) of their outward reinsurance placed with
unauthorized foreign reinsurers.

Vv

In relation to declinations (No. 11-4 above), all companies should submit to this Commission the names and
specimen signatures of their respective underwriters duly authorized to sign letters of declination.

This Circular Letter supersedes all others issued in connection with the aforementioned subject and shall take
effect immediately.

Adopted: 7 Aug. 1992
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(SGD.) ADELITA A. VERGEL DE DIOS
Insurance Commissioner
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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