EXECUTIVE ORDERS - NOVEMBER 27, 1977

APPROVING THE CONTINUING AUTOMATIC RELEASESOF THE
COCONUT CONSUMERS STABILIZATION FUND AND THE COCONUT
INDUSTRY DEVELOPMENT FUND FOR THE BENEFIT OF THE
COCONUT FARMERS

EXECUTIVE ORDER NO. 490, November 27, 1977
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WHEREAS, the declared policy of the State, embodied in P.D. 232 enacted on 10 June 1973 and reaffirmed by
P.D. 961, is to promote the growth and development of the coconut industry and to achieve a vertical integration
thereof so that e coconut farmers become participantsin, and beneficiaries o, such growth and development;

WHEREAS, in implementation of the policy of making the coconut farmers participants in, and beneficiaries of,
the growth and development of the coconut industry, the Government has consistently maintained the Coconut
Consumers Stabilization Fund, created and established by P.D. 276 and P.D. 414 and re-stated by P.D. 961, and
the Coconut Industry Development Fund created by P.D. 582 and re-stated by P.D. 961, as the private funds of the
coconut farmers to be employed and utilized for their own direct and immediate benefit;

WHEREAS, P.D. 1234 was enacted solely for the purpose of providing a uniform procedure for the management
and control of special and fiduciary funds to the end that the planning and fiscal authorities of the Government
shall have full and adequate information in the formulation and implementation of the multifarious devel opmental
projects of the Government; and

WHEREAS, to assure the coconut farmers that the Coconut Consumers Stabilization Fund and the Coconut
Industry Development Fund shall remain as their private funds and shall be employed and utilized for their direct
and immediate benefit, it isimperative that the employment and utilization of said funds be clarified in the light of
the provisions of P.D. 1234;

NOW, THEREFORE, |, FERDINAND E. MARCOS, President of the Philippines, by virtue of the powers vested
in me by the Constitution and by Section 3 of P.D. 1234, do hereby approve and order the continuing automatic
releases to the Philippine Coconut Authority of the collections of the Coconut Consumers Stabilization Fund and
the Coconut Industry Development Fund under the following conditions:

Section 1. All funds of the Coconut Consumers Stabilization Fund and the Coconut Industry Development Fund
shall remain as the private funds of the coconut farmers and shall, net of subsidy payments for coconut-based
consumer products, be utilized exclusively for their benefit in accordance with the provisions of P.D. 961.

Section 2. All funds of the Coconut Consumers Stabilization Fund and the Coconut Industry Development Fund
shall, upon collection thereof, be immediately deposited, interest free, by the Philippine Coconut Authority with
the bank acquired for the benefit of the coconut farmers pursuant to the provisions of P.D. 755, under such terms
and conditions as will insure that said bank can service in full the credit requirements of the coconut farmers.

Section 3. The allocation of the collections of the Coconut Consumers Stabilization Fund levy prescribed by the
Governing Board of the Philippine Coconut Authority in its Resolution No. 145-77 is hereby confirmed and shall
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be the basis for any disbursements therefrom by the Philippine Coconut Authority: PROVIDED, That the bank
acquired for the benefit of the coconut farmers under P.D. 755 shall submit for approval of the President any and
al investmentsit is authorized to make under the provisions of Article 111, Sections 9 and 10, of P.D. 961.

Section 4. Within thirty (30) days after the end of each calendar year, the Philippine Coconut Authority shall
submit to the President a statement showing the total collections of, and the disbursements from, the Coconut
Consumers Stabilization Fund and the Coconut Industry Development Fund, copies of which report shall be
furnished to the Secretary of Finance and the Budget Commissioner.

Section 5. Except in respect of the Coconut Consumers Stabilization Fund and the Coconut Industry Devel opment
Fund, which shall be governed by the provisions of the laws creating the same and this Executive Order, the
control, management and disposition of al other collections of the Philippine Coconut Authority shall be
governed by the provisions of P.D. 1234 and the implementing rules thereof.

Section 6. This Executive Order shall take effect immediately.

Done in the City of Manila, this 27th day of November, in the year of Our Lord, nineteen hundred and
seventy-seven.

(SGD.) FERDINAND E. MARCOS
President of the Philippines

By the President:

(SGD.) JUAN C. TUVERA
Presidential Assistant

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 490, November 27, 1977

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



