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Be it enacted by the Senate and House of Representatives of the Philippines in Legislature assembled and by the,
authority of the same:

SECTION 1. Act Numbered Thirty-three hundred and thirty-five, entitled "An Act to create a special fund for
loans to provinces, municipalities, and chartered cities, and to appropriate the sum of three million five hundred
thousand pesos for this purpose," is hereby amended in certain particulars, so that hereafter the said Act shall read
as follows:

"SECTION 1. The sum of three million five hundred thousand pesos is hereby appropriated, out of any funds
in the Insular Treasury not otherwise appropriated, to form a special fund which shall be denominated 'Loan
Fund.' This fund shall constitute a reimbursable account and shall, together with its future accretions derived
from its operating income and subsequent appropriations, be invested in loans to provinces, municipalities, and
chartered cities at a rate of interest not to exceed four per centum per annum, for the construction or acquisition
of permanent public improvements and for the payment of the provincial or municipal share of the cost of duly
authorized cadastral surveys.

"SEC. 2. A Loan Board is hereby created which shall be composed of three members who shall be appointed
by the Governor-General, with the consent of the Senate among the officers of the Insular Government, and
who shall serve without additional compensation under this Act. This Board shall manage the fund hereby
created, and shall establish rules and conditions for the granting of said loans: Provided, however, That no loan
shall be granted for a period in excess of ten years: Provided, further, That no loan shall be granted in excess of
one hundred and fifty thousand pesos to a province and of fifty thousand pesos to a municipality or chartered
city: Provided, also, That no loan from this fund nor interest on such loan shall be remitted under any
consideration: And provided, finally, That no loan shall be grunted unless the province,' municipality, or city
concerned shall first have demonstrated its capacity to repay the same within the time stipulated for such
payment.

"SEC. 3. In addition to the duties now imposed upon him by law, the Insular Treasurer shall act as the
executive officer of the Loan Board, shall keep a record of all operations concerning the Loan Fund, shall
collect all monies due said fund, and shall make all payments payable by the same, under the supervision of
said Board: Provided, That the expenses of the Board from January first. nineteen hundred and thirty, shall be
in accordance with the appropriations that may be authorized in the appropriation acts.

"SEC. 4. All necessary expenses authorized for carrying the provisions of this Act property into effect shall be
payable out of the Loan Fund hereby created."

SEC. 2 All loans granted under Act Numbered Thirty-tour hundred and twenty which were not released on the
date of the approval of this Act, excepting the loan granted under section three thereof to the municipality of
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Leon, Province of Iloilo, in the amount of fifteen thousand pesos for the construction of a market building, shall
revert to the reimbursable account created by Act Numbered Thirty-three hundred and thirty-five to be expended
en loans to provinces municipalities, and chartered cities, in accordance with the provisions of said Act as
amended by this

SEC. 3. This Act shall take effect on its approval.

Approved, October 24, 1929.

BATAS.org - Philippine Law Library Act No. 3532, October 24, 1929

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library Act No. 3532, October 24, 1929

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


