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GUIDELINESIMPLEMENTING THE OPTIONAL WITHDRAWAL OF
PAG-IBIG SAVINGSASA REWARD TO MEMBERSREGISTERED
UNDER RA 7742 AND EO 90

HDMF PAG-IBIG FUND CIRCULAR NO. 205, December 29, 2004

Read online (full-text search, related cases, audio case brief): https://batas.org/library/e77ale8bb864/

As approved by the Board of Trustees during the 211th Board Meeting on 23 November 2004, the Guidelines
Implementing the Optional Withdrawal of Pag-lbig Savings as a Reward to members Registered under RA 7742
and EO 90 are hereby issued.

A. Coverage

These guidelines covering the Optional Withdrawal of Pag-1big Savings Program. Also known as Kaunlaran sa
Pag-lbig: Balik-Impok, Ginhawa Kaloob (KASAPI: BIG Ka), is being implemented by Pag-IBIG Fund in
recognition of its members who have registered under RA 7742 for their continuous membership with the Fund
by giving them the option to withdraw the total accumulated value (TAV) of their contributions after ten (10)
years of continuous service and after having been made 120 monthly employer and employee contributions
without gaps after the effectivity of R.A. No. 7742.

Likewise, these guidelines shall cover all members who voluntarily joined the Fund under the provisions of EO 90
and have contributed 120 monthly employer and employee contributions without gaps after the effectivity of R.A.
7742; Provided, that only contributions generated or collected after the effectivity of RA 7742 may be withdrawn.
Accordingly, the TAV of the members registered under EO 90 which were generated prior to the effectivity of
RA 7742 shall remain with the Fund and shall only be withdrawn upon their membership termination from the
Fund.

For members registered under Presidential Decree 1752, withdrawal of TAV shall be governed by the rules and
regulations on the said PD.

B. Eligibility
1. A member, including those who registered under EO 90, shall after the effectivity of RA 7742 have the option

to withdraw his TAV after 10 years of continuous membership and after having made 120 monthly contributions,
inclusive of employee and employer shares.

A member who has completed 10 years of membership but has gaps in his monthly employee or employer
contributions shall not be allowed to pay his contributions for the lacking months to qualify for withdrawal of
savings.

One who reactivates his Pag-1big membership shall be allowed to claim his savings after completing the required
120 monthly contributions, reckoned from the first month paid after the gaps.

2. For purposes of satisfying the required number of contributions to qualify for optional withdrawal of savings,
the period corresponding to the TAV applied to a member's outstanding loan, (i.e. offsetting) prior to availment of
the optional withdrawal shall be considered when counting the total number of monthly contributions.
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C. Limitations of Coverage

The following members, however, are not eligible to withdraw their Pag-1big savings under these guidelines:

- Members who have outstanding housing loans, whether as a principal or co-borrower, or as a sponsor under
HDMF Circular No. 203 or the Housing Loan Guidelines for Pag-lbig members Registered under HDMF
Circular No. 96 (membership of Self-Employed Working Groups with Informal Incomes through Cooperatives
and Trade Associations);

- Members with outstanding short-term loans, unless they fully pay their respective accounts. No offsetting
shall be allowed.

D. Payment of Benefits

1. The amount to be returned to the member shall consist of the following:

- the member's accumulated contributions;
- the employer's counterparts contributions, if applicable; and
- the credited dividends

2. The TAV to be paid the member shall be computed up to the exact date the member's contributions reach the
120th month. On the other hand, the cut-off date for the computation of the dividend earnings will be the credited
annual dividends as of the date when application for provident savings benefit claim isfiled.

Should a member withdraw his membership contributions in the middle of the year or any day before the last day
of the current year, he shall no longer be entitled to receive the dividend benefits for the year as the annual
dividend earnings are declared and computed at yearend. The annual dividends shall be based on the actual
remittances made. Any subsequent contributions/dividends credited to the TAV of the member shall be
considered part of the continuing membership.

E. Period of Availment

A member who is €eligible for optional withdrawal after 10 years of continuous membership shall be given one
year from the exact date the member reaches his 120th month of continuous contributions for both employee and
employer savings to file for claim of his provident savings benefits.

Should a member fail to or opt to avail of the optional withdrawal within the one-year period provided, he can
only withdraw his savings on the 15th year, and after making 180 continuous monthly employee and employer
contributions.

F. Other Provisions

1. Optional withdrawal of savings may be exercised only once, and shall not prejudice a member's continuing
membership to the Fund.

2. The exercise of the option shall not be considered a ground to terminate one's membership to the Fund. A
member shall continue to be covered mandatorily by the Fund, with his employer mandated to deduct and remit
the employee's required contribution together with the employer contributions.
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G. Amendments

Management is authorized to amend/modify/ater these guidelines, in accordance with the authority granted by the
Board of Trustees.

This Circular takes effect immediately.
Adopted: 29 December 2004

(SGD.) ATTY. ROMERO FEDERICO S. QUIMBO
President & Chief Executive Office
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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