PRESIDENTIAL DECREES - JANUARY 29, 1973

AMENDING SECTION 1988 OF ACT NO. 2711, ASAMENDED,
OTHERWISE KNOWN ASTHE ADMINISTRATIVE CODE

PRESDENTIAL DECREE NO. 121[*], January 29, 1973

Read online (full-text search, related cases, audio case brief): https://batas.org/library/e55b3f3fc17e/

WHEREAS, the Philippine Postal Savings Bank was established by the Government at a time when the number of
existing banking institutions was unable to provide the necessary banking facilities for the safekeeping and
investment of small savings, especialy in therural areas,

WHEREAS, over the years, private banking institutions of varying types and sizes have increased in number, and
at present more than meet the banking needs of both rural and urban communities; and

WHEREAS, it is the declared policy of the Government to move out of areas of businesses where it has pioneered
whenever the same could be amply served by private entrepreneurs;

NOW, THEREFORE, I, FERDINAND E. MARCOS, President of the Philippines, by virtue of the powersin me
vested by the Constitution as Commander-in-Chief of the Armed Forces of the Philippines, and pursuant to
Proclamation No. 1081, dated September 21, 1972, and General Order No. 1, dated September 22, 1972, as
amended, and in order to effect the desired changes and reforms in the social, economic, and political structure of
our society, do hereby order and decree the amendment of Act No. 2711, as amended, as follows:

SECTION 1. Section one thousand nine hundred eighty-eight of the Administrative Code is hereby amended to
read asfollows:

"SEC. 1988. Location of the Bank. — The Central office of the Philippine Postal Savings Bank shall be in
Manila and the Director of Posts shall establish, maintain and discontinue postal savings banks and branches
thereof in such places as he shall deem proper: Provided, however, That postal savings banks and branches
thereof shall not be established or maintained in places where banking services are already available: Provided,
further, That within one year from the date of effectivity of this Act, existing postal savings banks shall be
discontinued in places already served by banks whether private or government-owned: And, provided, finally,
That within three years from the said date, all operations of the bank shall be completely discontinued and its
remaining assets and liabilities shall be transferred to the Philippine National Bank or to any other appropriate
existing government bank."

SEC. 2. This Decree shall take effect immediately.

Done in the City of Manila, this 29th day of January, in the year of Our Lord, nineteen hundred and seventy-three.

(Sgd.) FERDINAND E. MARCOS

President
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Republic of the Philippines

By the President:

(Sgd.) ALEJANDRO MELCHOR
Executive Secretary

[*] Amended by Presidential Decree No. 241.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library PRESIDENTIAL DECREE NO. 121[*], January 29, 1973

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



