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Be it enacted by the Senate and House of Representatives of the Philippines in Legislature assembled and by the
authority of the same:

SECTION 1. Sections three, five, and nine of Act Numbered Twenty-eight hundred and thirty-one, entitled "An
Act to create a corporation to be known as the Bohol Electric Light Company, and to grant to the same a franchise
to install, operate, and maintain an electric light, heat, and power system in the Province of Bohol, and for other
purposes," are hereby amended to read as follows:

"SEC. 3. The capital of said corporation shall be two hundred thousand pesos, Philippine currency, divided
into eight thousand shares of stock having a par value of twenty-five pesos each, and no stock of said
corporation shall be issued at less than par nor except for cash.

"Shares of stock subscribed on or before December thirty-first, nineteen hundred and twenty, shall be paid as
follows: Twenty-five per cent of the value at the time of the subscription; twenty-five per cent of the value on
or before August thirty-first, nineteen hundred and twenty; twenty-five per cent of the value on or before
October thirty-first, nineteen hundred and twenty; and twenty-five per cent of the value on or before December
thirty-first, nineteen hundred and twenty. Shares subscribed after December thirty-first, nineteen hundred and
twenty, shall be paid in the form and manner prescribed by the board of directors.

"SEC. 5. The provincial board of Bohol, Philippine Islands, is hereby authorized to appropriate, out of any
funds belonging to the Province of Bohol not otherwise appropriated, the sum of one hundred thousand and
twenty-five pesos, to purchase one half plus one of the shares of stock of the corporation known as the Bohol
Electric Light Company, and in case there shall be no funds available for said purpose in the said treasury, or,
in the even of there being such, if the same are not sufficient, the provincial board of Bohol is hereby
authorized to contract the necessary loans, with the approval of the Secretary of the Interior first had, from the
Insular Government, the Philippine National Bank, the Postal Savings Bank, or any other bank. The Postal
Savings Bank is hereby authorized to grant loans for this purpose to the provincial board of Bohol, the
provisions of Act Numbered Twenty-eight hundred and five to the contrary notwithstanding.

SEC. 9. Subject to the conditions established in this Act and to the provisions of Act Numbered Twenty-three
hundred and seven, as now or hereafter amended, that may be applicable, the corporation known as the Bohol
Electric Light Company, created by this Act, which shall in the following sections be briefly designated as the
grantee, is hereby granted the right, privilege, and authority, for a period of fifty years from and after the
approval of this Act, to construct, maintain, and operate a dam in the Loboc River, municipality of Loboc,
Bohol, for the use of the waters of said river for the generation and development of the necessary power for the
operation of an electric light, heat, and power system on all roads, streets, thoroughfares, and public places of
the Province of Bohol, Philippine Islands, and its municipalities, and for the placing of poles, wires, and all

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 1 of 3

Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



necessary apparatus and appurtenances for the transmission and distribution of electric currents for electric
power, heat, and light m said Province of Bohol, for public, domestic or manufacturing uses and for any other
use to which electricity may be put, and to charge and collect a schedule of prices for the use of the electric
current: Provided, That said prices shall always be subject to rules provided by Act of the Philippine
Legislature or by the entities and officers authorized by law, and shall in no case exceed thirty centavos per
kilowatt: Provided, further, That this franchise shall not take effect until the grantee shall have obtained from
the Public Utility Commission a certificate showing the public necessity and convenience of the same, in
accordance with the purposes of section twenty-three of Act Numbered Twenty-three hundred and seven, as
amended, and shall have filed such certificate with the Secretary of Commerce and Communications upon
accepting this franchise : And provided, further, That if the grantee does not file the proper application for said
certificate with the Public Utility Commission within twenty months from the date of its organization, this
franchise shall become null and void."

SEC. 2. This Act shall take effect on its approval.

Approved, February 24, 1920.
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