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Be it enacted by the Senate and House of Representatives of the Philippines in Congress assembled:

SECTION 1. Whenever it appears to the satisfaction of the Central Bank of the Philippines that any
interest-bearing security issued by the Government of the Philippines, or any of its political subdivisions,
instrumentalities or wholly-owned government corporations identified by number and description which is not
payable to bearer and which has not been so assigned as to become, in effect, payable to bearer has, without bad
faith on the part of the owner, been destroyed, defaced in such manner as to impair its value to the owner, or has
been lost or stolen under such circumstances, the Central Bank shall, under such rules and regulations as it may
prescribe, issue a duplicate copy thereof, having the same time to run, bearing like interest as the security proved
to have been destroyed, defaced or lost and so marked as to show the original number of the security destroyed,
defaced or lost and the date thereof: Provided, That when such interest-bearing security, identified by number and
description, is payable to bearer, issuance by the Central Bank of the Philippines of a duplicate copy thereof, as
above provided, may be made only when the same has been lost or completely destroyed without fault of the
owner and while the security was in the custody or control of the Government of the Philippines, (not including
the Postal Service when acting solely in its capacity as the public carrier of the mails) or of a person thereunto
duly authorized as lawful agent of the Republic of the Philippines: Provided, further, That in case of the partial
destruction, defacement, or mutilation of a bearer bond, coupon bond or note while in the possession of the bearer,
the claimant, who must be the owner, must establish to the satisfaction of the Central Bank, (1) the complete
identification of the bond or note, denomination, serial number, and coupons, if any, attached; (2) his ownership
thereof; (3) the destruction, defacement, or mutilation of the bond or note, and (4) that such destruction,
defacement, or mutilation was without bad faith on his part. Such proof shall include affidavits by the claimant
and all other persons having knowledge of the facts, which must be supported, with respect to each person making
such an affidavit, by the affidavits of two responsible and disinterested persons who Fare in no manner related to
the claimant.

SEC. 2. Except as hereinafter provided, the owner of such destroyed, defaced or lost security shall file with the
Central Bank of the Philippines a bond, to be executed by a corporate surety qualified under the laws of the
Republic of the Philippines, in penal sum equivalent to the amount of the destroyed, defaced or lost security, the
interest which would accrue thereon until the principal becomes due and payable and a reasonable amount to
answer for court expenses or costs of litigation, to be approved by the Central Bank of the Philippines, with
condition to indemnify and save harmless the Republic of the Philippines or the Central Bank of the Philippines
from any claim upon such destroyed, defaced or lost security for a period of two years from the time of filing
thereof, except in the event of adverse claim having been filed, in which case the bond so filed shall be in force
until the case is finally decided: Provided, That any and all claims upon such destroyed, defaced or lost security
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may be filed with the Central Bank of the Philippines within two years from the date the last publication of the
notice of destruction, defacement or loss of such security, which notice shall be published by the Central Bank at
the expense of the bondholder, and at the expense of the Government in the case of securities destroyed, defaced
or lost while in the custody of the Government of the Philippines, (not including the Postal Service when acting
solely in its capacity as the public carrier of the mails) or of a person thereunto duly authorized as lawful agent of
the Government of the Philippines, in either the Official Gazette or any newspaper of general circulation in the
Philippines for four consecutive weeks beginning with the first publication thereof: Provided, further, That any
and all claims filed after the said period of two years from the last publication of the notice of destruction,
defacement or loss of such security will be barred forever.

SEC. 3. A bond of indemnity shall not be required in any of the following cases:

- If the Central Bank of the Philippines is fully satisfied that the destruction, defacement or loss, as the case may
be, occurred without fault of the owner and while the security was in the custody or control of the Republic of the
Philippines, (not including the Postal Service when acting solely in its capacity as the public carrier of the mails)
or of a person thereunto duly authorized as lawful agent of the Republic of the Philippines.

- If substantially the entire security is presented or surrendered by the owner and the Central Bank of the
Philippines is satisfied as to the identity of the security presented and that the missing portions are not sufficient to
form the basis of a valid claim or claims against the Republic of the Philippines or the Central Bank of the
Philippines.

SEC. 4. The term "interest-bearing security" or "security" wherever used in this Act, means any direct obligation
of the Republic of the Philippines, its political subdivisions, instrumentalities or wholly-owned government and
which by its terms, bears interest, and includes corporations issued pursuant to law, for valuable consideration but
is not limited to bonds, notes, certificates of indebtedness, Treasury bills and interim certificates issued for any
such security.

SEC. 5. The Central Bank of the Philippines shall have the power to issue such rules and regulations as it may
deem necessary for the implementation of this Act.

SEC. 6. Act Numbered Two thousand four hundred fifty-nine of the Philippine Legislature, series of 1915, and
any law or parts thereof inconsistent herewith are hereby repealed.

SEC. 7. Nothing herein provided shall be construed to revive any right or interest which may have been lost or
prescribed by virtue of the provision of the statute of limitation.

SEC. 8. This Act shall take effect upon its approval.

Approved, June 16, 1956.

BATAS.org - Philippine Law Library REPUBLIC ACT NO. 1533, June 16, 1956

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library REPUBLIC ACT NO. 1533, June 16, 1956

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


