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POLICY CHANGES IN ORDER TO HELP PROMOTE THE
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The Monetary Board, in its Resolution No. 1699 dated 21 November 2002 as amended by Resolution No. 1768
dated 5 December 2002, approved the following policy changes in order to help promote the development of the
small and medium enterprises:

1. To postpone the implementation of the market-based pricing mechanism for rediscount loans as provided for
under Circular No. 354 dated 4 October 2002 for a period of one year from 4 October 2002 to 3 October 2003.
During said period, the rediscount rate shall continue to be one (1) percentage point below the 91-day Treasury
bill rate of the last auction week of the previous month. On 4 October 2003, the rediscount rate shall automatically
revert to the market-based pricing mechanism provided for under Circular No. 354.

2. To reduce the regular reserve requirement to 6 percent for demand deposits, deposit substitutes, and NOW
accounts of thrift banks, and for demand deposits and NOW accounts of rural/cooperative banks. The applicable
regular reserve requirements for thrift banks and rural/cooperative banks effective 21 November 2002 are as
follows:
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Demand Deposits

8%

6%

7%

6%
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NOW Accounts

8%

6%

7%

6%

Deposit Substitutes

8%

6%

n.a.

n.a.

Savings Deposits

6%

6%

2%

2%

Time Deposits/Negotiable

Certificates of Time

Deposits/Long Term Non-

Negotiable Tax- Exempt
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Certificates of Time

Deposits

6%

6%

2%

2%

The liquidity reserve requirement for deposit and deposit substitute liabilities of thrift banks shall be maintained at
2 percent.

Adopted: 13 Dec. 2002

(SGD.) RAFAEL B. BUENAVENTURA
Governor
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hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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