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GUIDELINESON THE REPLACEMENT/EXCHANGE OF OLD CENTRAL
BANK (CB) COINSIN THE CUSTODY OF BANKSAS OF JANUARY 2, 1998

BSP MEMORANDUM, October 20, 1997

Read online (full-text search, related cases, audio case brief): https://batas.org/library/d6b3870c055f/

As provided under Bangko Sentral ng Pilipinas (BSP) Circular No. 81, Series of 1995, the deadline for the
replacement or exchange of old CB Coins shall be on January 2, 1998.

To facilitate/expedite the replacement or exchange of said old CB coins in your possession/custody as of January
2, 1998, the following guidelines are hereby prescribed:

1. All agent banks including their branches and agencies with old CB coins in their possession/custody as of
January 2, 1998 shall make a list or inventory by denomination of the aforesaid demonetized coins and shall
advise the BSP-Cash Department, not later than the close of office hours on March 31, 1998, indicating in said
inventory report the total amount in words and figures.

2. To ensure that the total amount of old CB coins still in the possession/custody of all banks and their
branches/agencies as of January 2, 1998 are completely reported, said inventory reports shall be sent asfollows:

a. All provincia branches of commercial/thrift banks shall send their individual inventory report of old CB coins
to their respective head offices for consolidation, copy furnished the nearest BSP Regional Office/Cash Unit.

b. Head offices of banks shall, in turn, submit such consolidated inventory report to the BSP-Cash Department on
or before March 31, 1998.

c. Likewise, rural banks and other banks whose head offices are in the provinces shall submit directly their
consolidated inventory reports of old CB coins to the BSP-Cash Department on or before March 31, 1998, copy
furnished the nearest BSP Regional Office Unit.

3. Said inventory reports on old CB coins may be sent to/coursed through any of the following BSP offices:

BSP Cash Department
Mabini St., Malate, Manila
Fax No. 521-22-10 or 521-83-63

Bangko Sentral Regional Offices/Units
Region/FAX No.

Angeles City
(0455) 888-58-58

Bacolod City
(034) 435-28-16

Cabanatuan City
(044) 463-21-80
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Cagayan de Oro City
(08822) 72-47-47

Cebu City
(032) 254-07-02

Cotabato City
(064) 421-31-17

Dagupan City
(075) 522-10-90

Davao City
(082) 641-30

Dumaguete City
(03522) 225-44-27

lloilo City
(033) 335-11-80

Kalibo, Aklan
(036) 662-41-98

San Fernando, La Union
(072) 41-37-83

Legazpi City
(05221) 214-34-20

Lucena City
(042) 71-31-75

Naga City
(054) 73-90-73

Tacloban City
(053) 325-51-34

Tuguegarao, Cagayan
(078) 844-20-43

Zamboanga City
(062) 991-26-92

4. All banks and their provincial branches shall send/ship (with two-day prior notice) to the BSP-Cash
Department or to any BSP Regional Office/Cash Unit nearest to them, the old CB coins appearing in their
inventory report for replacement/exchange not later than June 30, 1998. Exchange/replacement of said inventoried
old CB cains shall be to the extent of the reported amount only, subject to piece by piece verification by the
BSP-Cash Department and Regional Cash Units.

All banks (head offices and their branches) are hereby reminded that their obligation to accept/exchange/replace
old CB coins up to January 2, 1998 is prescribed under BSP Circular No. 81, Series of 1995. Banks
officers’lemployees who will refuse to accept said coins from the public prior to the deadline on January 2, 1998,
shall be subject to administrative sanctions pursuant to Section 37 of R.A. 7653.
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Adopted: 20 Oct. 1997

(SGD.) GABRIEL C. SINGSON
Governor

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 4
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



BATAS.org - Philippine Law Library BSP MEMORANDUM, October 20, 1997

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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