EXECUTIVE ORDERS - SEPTEMBER 21, 1998

FURTHER AMENDMENT OF SECTION 3 OF EXECUTIVE ORDER NO.
169, SERIES OF 1994, ASAMENDED, RECONSTITUTING THE
COMPOSITION OF THE CENTRAL BANK BOARD OF LIQUIDATORS

EXECUTIVE ORDER NO. 25, September 21, 1998

Read online (full-text search, related cases, audio case brief): https://batas.org/library/d6501ec1bf41/

WHEREAS, pursuant to Section 132 (€) of Republic Act No. 7653, the Central Bank-Board of Liquidators
(CB-BOL) has the responsibility of administering, disposing of and liquidating all assets and liabilities of the
Central Bank of the Philippines not transferred to or assumed by the Bangko Sentral ng Pilipinas (BSP);

WHEREAS, Executive Order No. 169, series of 1994, prescribed that the Board shall be composed of a Chairman
and two (2) members;

WHEREAS, Executive Order No. 455, series of 1997, amended Executive Order No. 169 by increasing the
members of the Board including its Chairman to five;

WHEREAS, Executive Order No. 476, series of 1998, further amended Section 3 of Executive Order No. 169,
series of 1994; and

WHEREAS, it is desirable that the composition of the Board be further reconstituted;

NOW, THEREFORE, |, JOSEPH EJERCITO ESTRADA, President of the Republic of the Philippines, by virtue
of the powers vested in me by law, do hereby order the amendment of Section 3 of Executive Order No. 169,
series of 1994, as amended, to read as follows:

“SEC. 3. Composition of the Board. — The Board shall be composed of a Chairman and four (4) Members as
follows:

Chairman

Full-time member of the Monetary Board to be nominated by the Chairman of the Monetary Board;
Members:

1. A representative of the Office of the President of the Philippines;

2. A representative of the Department of Finance to be nominated by the Secretary of Finance;

3. A representative of the Department of Budget and Management to be nominated by the Secretary of Budget
and Management;

4. The Executive Director of the Board to be nominated by the Board.
They shall be appointed by, and shall serve at the pleasure of, the President.”
This Executive Order shall take effect immediately.
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DONE in the City of Manila, this 21st day of September in the year of Our Lord, Nineteen Hundred and
Ninety-Eight.

(SGD.) JOSEPH EJERCITO ESTRADA
By the President:

(SGD.) RONALDO B. ZAMORA
Executive Secretary

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 25, September 21, 1998

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



