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Be it enacted by the Senate and House of Representatives of the Philippines in Congress assembled:

SECTION 1. Section one of Republic Act Numbered Sixteen is hereby amended to read as follows:

"SECTION 1. The President of the Philippines is hereby-authorized to negotiate such loans or to incur such
indebtedness not to exceed two hundred million pesos with the Government of the United States, its agencies
and instrumentalities, the International Bank for Reconstruction and Development, the Export-Import Bank of
the United States, or any other bank or financial institution, as may be necessary to cover expenditures of the
Government of the Republic of the Philippines for rehabilitation and/or industrial development purposes
including the purchase of necessary equipment or other kinds of properties from the United States under such
terms and conditions as may be agreed upon."

SEC. 2. This Act shall take effect upon its approval.

Approved, June 1, 1948.
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