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AN ACT TO AMEND SECTIONS ONE AND FOUR OF REPUBLIC ACT
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Be it enacted by the Senate and House of Representatives; of the Philippinesin Congress assembled:
SECTION 1. Section one of Republic Act Numbered Twenty hundred seventy is amended to read as follows:

"SECTION 1. Every resident of the Philippines over eighteen years of age, every guardian of minors and
executor or administrator of estates and every corporation, joint stock company, partnership, joint account or
association, whether domestic or resident foreign, shall within the month of February of 1962, and thereafter
within the same month every four years, file with the city or municipal treasurer in such form as the
Commissioner of Internal Revenue, with the approval of the Secretary of Finance, shall prescribe, without
charge to such resident, corporation, joint stock company, partnership, joint account or association, a statement
under oath showing: in the case of a corporation, joint stock company, partnership, joint account or
association: (1) the name of the business or businesses engaged in, (2) form of organization, (3) name and
nationality of president, (4)) name and nationality of manager thereof and (5) list of stockholders, partners or
members of associations with their respective holdings; in the case of individuals: (1) name, (2) age, (3) sex,
(4) nationality (if alien, the number of the Alien Registration Certificate), and aliases used, or authorized to be
used, if any, (5) address, (6) occupation, (7) place of business, (8) wife's or husband's name, age, sex,
occupation and place of business, and (9) the members of his family, age and sex; and in both cases: (1) red
property-owned, stating the nature thereof, location and assessed value thereof, and the annual gross income
therefrom during the preceding year, (2) property held under lease stating also the nature, location and assessed
value thereof and the annual income during the preceding year, (3) businesses subject to tax giving the nature
and location thereof and the annual gross receipts or earnings during the preceding year, (4) stocks in
corporations or shares in partnership or associations, (5) inventories of assets particularly machineries and
buildings, merchandise on hand, unfinished goods and raw materials on hand, short and long-term receivables,
and investments in stocks and bonds, (6) professions or occupations, stating the kind and location thereof and
the annual salaries or gross receipts or earnings during the preceding year, and (7) persona properties except
those worth less than five hundred pesos: Provided, however, That persons who failed to file their tax census
declaration on or before October 21, 1958 are required to do so up to February 28, 1960, without incurring any
penalty: Provided, further, That administrative or other fines imposed upon and collected from persons who
filed their declarations after October 21, 1958 shall be refunded, without the necessity of any written claims for
credit as provided for in section three hundred nine of the National Internal Revenue Code, and administrative
or other fines imposed and unpaid ave hereby remitted. This statement shall be prepared in quadruplicate. One
copy shall be retained by the city or municipal treasurer who shall transmit the original and two copies to the
Regional Director concerned, who shall send the original to the Commissioner of Internal Revenue and a copy
to the Director of the Census and Statistics.

"The Commissioner of Internal Revenue may, in meritorious cases, grant a reasonable extension of thirty days
for filing the statement required in this Act.”

SEC. 2. Section four of Republic Act Numbered Twenty hundred and seventy is hereby amended to read as
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follows:

"SEC. 4. The statements furnished the Commissioner of Internal Revenue shall be consolidated by the Bureau
of Internal Revenue into a tax census, copies of which shall be transmitted to the Secretary of Finance for
statistical purposes, with the end in view of formulating tax policies and recommending reforms in the tax
system and in revenue administration to achieve efficiency and honesty in the collection of taxes. The
Secretary of Finance shall submit to Congress within five months after the last day set for filing the return a
report on said tax census and the extent to which such census has been compiled, tabulated and analyzed in
relation to actual revenue collections.”

SEC. 3. This Act shall take effect upon its approval.
Approved, May 15, 1959.
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