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This certifies that:

The records of the Office of the Corporate Secretary show that during the Two Hundred Sixty-Second (262[nd])
Meeting of the Board of Directors of the Subic Bay Metropolitan Authority held last 25 April 2014 wherein there
was a quorum to validly transact business, the following resolution was approved:

Resolution No. 14-04-5063

“Resolve, as it is hereby resolved, that upon recommendation of Management and without prejudice to COA
Regulations and pertinent laws on the matter, the Board hereby approves the following:

a. Revised Policy on Allowance for Doubtful Accounts, as follows:

Age of Accounts Receivable

Percentage of Allowance

1 - 30 days

0%

31 - 60 days

5%

61 - 90 days

10%

91 - 120 days

15%

121 - 150 days

20%

151 - 180 days

30%

181 days to 1 year

40%

Over 1 year to 2 years
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50%

Over 2 years to 3 years

65%

Over 3 years to 4 years

80%

Over 5 years

100%

b. Proposed Policy in Writing Off of Accounts and the List of Candidates for Writing Off, subject to specific
recommendations by the Head of Agency to COA for approval, without prejudice to SBMA’s continuing efforts
for the collection of the accounts.

Management’s Memorandum* dated April 22, 2013, a hard copy of the PowerPoint Presentation and the List of
Candidates for Writing Off are incorporated herein by way of reference.”

Issued this 22[nd]day of May 2014.

(SGD) RUBEN O. FRUTO
Corporate Secretary

* Text Available at the Office of the National Administrative Register, U.P. Law Complex, Diliman, Quezon
City.
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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