BATAS.ORG - PHILIPPINE LAW LIBRARY
NATIONAL ADMINISTRATIVE REGISTER - MAY 3, 2001

SCHEDULE OF FEES, FINES AND PENALTIES

SEC MEMORANDUM CIRCULAR NO. 4, May 03, 2001

Read online (full-text search, related cases, audio case brief): https://batas.org/library/d10c807bf4ef/

Pursuant to the Securities Regulation Code [SRC] (RA No. 8799) and its Implementing Rules and Regulations,
the Basic Rules to Implement the Provisions of the Investment Houses Law (P.D. 129), the Corporation Code (BP
Bldg., 68) and the Investment Company Act (RA No. 2629), the following schedule of fees, fines and penalties
are hereby adopted:

A. Broker/Deadler

1. Fees

Date of Filing

Amount

New Registration

Head Office
P50.000 + other fees
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Branch Office

10,000 +other fees

Salesman

2,000 + other fees

Associated Person

3,000 + other fees

Dec. 2

Renewad

Head Office

P20.000 + other fees
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Branch Office

P 5, 000 + other fees

Salesman

P 1,000 + other fees

Associated Person

P 1,500 + other fees

2. Fines and Penalties

Reports

FINORP (late filing)

Within 15 days after month end
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Basic fine of P10,000

Plus P100 for every day of delay

Annua Audited Financial Report

110 days after end or fiscal year

Basic Fine of P10.000

Plus P100 for every day of delay

Other periodic reports
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Basic fine of P10,000

Plus P100 for every day of delay

Other practices prohibited under SRC

P10.000 for every violation without
prejudice to the filing of crimina case

B.INVESTMENT COMPANY ADVISERS

1. Fees Date of Filing Amount

New Registration

Head Office P10.000 + other fees

Sales Agent
P 2.000 + other fees
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Renewa March 15

Head Office P3,000 + other fees

Sales Agent P1.000 + other fees

C. Investment houses

1. Fees Date of Filing Amount

New Registration

Head Office P50.000 + other fees

Sales Agent P10,000 + other fees

Associated Person 1,000 +other fees

Renewal January 15

Head Office P10,000 +other fees

Branch Office P 5,000 + other fees

Associated Person P 500 + other fees

2. Fines and Penalties

Reports

Progress Within 15 days end of quarter P 200 per day of delay

Semi-Annual Within 60 days end of semester P 200 per day of delay

Annua Within the month of March of each year P 200 per day of delay
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General Information Sheet 1 month after the date of the actual Annual Meeting P 200 per day of delay

Other Violations

- Minimum Paid-up Capital Requirement P 200 per day of non-compliance

- Unimpaired Capital P200 per day of non-compliance

- 25% Fee-Based Income

P200 per day of non-compliance

- Capital Adequacy Ratios

P200 per day of non-compliance

- Single Borrower's Limit

- Networth to Risk Asset

- Interlocking Directors P200 per day of non-compliance

- Underwriting Fees P200 per day of non-compliance

D. Transfer Agents

1. Fees Date of Filing Amount

New registration Within 30 days from June 1 of every year P10,000 + other fees
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Renewal Within 30 days from June 1 of every year P3.000 + other fees plus P200.00 per issue being handled but
not more than P5,000.00

2. Fines and Penalties

Failure/Late Filing of Monthly Reconciliation of PCD and TA 10 days after the end of each month Basic
Fine-P10.000 Plus P100/day of delay

Failure/Late Filing of monthly certification as to the number of shares registered under the name of PCD Nominee
10 days after the end of each month Basic Fine-P10.000 Plus P100/day of delay

Failure/Late submission of Annual Report
Using SEC Form 36-AR 105 days after the end of fiscal year Basic Fine P10.000 Plus P100/day of delay

Failure to submit any of the following exception reports

- Any delay in the turnaround or processing of an issue, transfer or replacement of a security Within 7 days of the
occurence of the events Basic Fine P10,000 Plus P100/day of delay

- Any discrepancy between its records and those of the registered clearing agency, if applicable

- Any loss of securities reportsto it; and

- The termination of its functions as atransfer agent for a particular security

Failure to submit Annual Audited Financial Statements 105 days after the end of fiscal year Basic fine of P10.000
Plus P100/day of delay

Failure to submit General Information Sheet (GIS)

Within 30 days from the date of post
ponement of the Annual Meeting Basic fine P10.000 Plus P100/day of delay
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Failure to submit Affidavit of Non-Holding of Meeting of Postponement of Annual Stockholder's Meeting Within
30 days from the date of post
ponement of the Annual Meeting Basic fine P10.000 Plus P100/day of delay

Failure to submit Notice of Change of Address Within 10 days after the end of
each month Basic fine P10.000 Plus P100/day of delay

This memorandum circular shall take effect immediately.
Adopted: 3 May 2001

(SGD.) LILIA R. BAUTISTA
Chairperson
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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