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RESERVE REQUIREMENTS

BSP CIRCULAR NO. 10-93, December 29, 1993

Read online (full-text search, related cases, audio case brief): https://batas.org/library/cfff108b66e6/

The Monetary Board in its Resolution No. 592, dated 29 December 1993, decided that of the present reserve
requirements, not more than two percent of the combined deposit liabilities and deposit substitutes of banks and
non-banks with quasi-banking functions may be maintained in the form of short-term market-yielding government
securities purchased directly from the Bangko Sentral ng Pilipinas. The balance shall be in the same forms and
composition as provided in Sections 1254, 2254, 3254, 1283, 2283, 3283, and 4283Q of Books I, II, III, and IV,
respectively, of the Manual of Regulations for Banks and Other Financial Intermediaries.

The implementing guidelines of this Circular shall be contained in a Circular-Letter.

This Circular shall take effect on December 31, 1993.

Adopted: 29 Dec. 1993

(SGD.) GABRIEL C. SINGSON
Governor
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Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
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The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
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The law library is free forever - and your first lesson is one click away.
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