NATIONAL ADMINISTRATIVE REGISTER - [ BSP CIRCULAR NO. 795, APRIL 25, 2013 ] - MARCH 21, 2013

GUIDELINESON THE TEMPORARY WINDOW FOR THE PURCHASE OF
FOREIGN EXCHANGE (FX) TO SERVICE UNREGISTERED PRIVATE
SECTOR FOREIGN LOANS

Read online (full-text search, related cases, audio case brief): https://batas.org/library/cdb786288674/

Pursuant to Monetary Board Resolution No. 473 dated 21 March 2013 and No. 597 dated 11 April 2013
approving the temporary window for the purchase of FX to service unregistered private sector foreign loans, the
following guidelines are hereby issued:

|. Coverage

The temporary window shall be available from May to December 2013 and shall cover the following foreign
loans of the private sector that are booked and outstanding in the borrower’s records as of 30 September 2012
with payments (principal, interest and other related fees) falling due within said period:

- Loans approved by the Bangko Sentral ng Pilipinas (BSP) but not yet registered;

- Loans without BSP approval/registration, but being reported to the BSP; and

- Loans without BSP approval/registration, and currently not being reported to the BSP.
Prepayments and arrears may also be considered subject to conditions indicated herein.

A limit on the maximum amount of FX that may be purchased shall be determined by the BSP based on
prevailing conditions.

I1. Procedures

Private sector borrowers with foreign loans covered by the above categories may purchase FX from authorized
agent banks (AABs) and/or their subsidiary/affiliate foreign exchange corporations (AAB-forex corps) to service
regular/scheduled loan payments (principal, interest and related fees), including arrears and prepayments within
the period alowed herein upon compliance with the following:

- Private sector borrowers shall submit to the BSP, through the International Operations Department (10D), the
duly accomplished “Application for Authority to Purchase FX” (Annex A), together with documentary
reguirements specified therein and processing fee, as may be applicable on the following deadlines:

PAYMENT DUE DATES
DEADLINE FOR FILING
1-10MAY 2013

30 APRIL 2013

11 -31 MAY 2013

6 MAY 2013
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JUNE - SEPTEMBER 2013
31 MAY 2013
OCTOBER — DECEMBER 2013

28 JUNE 2013

Applications submitted beyond the said deadlines shall no longer be accepted.

- Private sector borrowers shall present to the FX selling AABs/ AAB-forex corps the original BSP authority to
purchase FX which shall be valid only within dates stipulated therein. In case the end of validity period of the
BSP authority falls on a non-working day, the BSP authority can still be used until the next banking day.

- The AAB/AAB forex corps may sell FX up to the amount indicated in the BSP authority. The AAB/AAB forex
corps shall stamp “FX Sold” on the original authority and indicate the amount of FX sold, to be initialed by an
authorized officer of the AAB/ AAB forex corps.

I11. Processing Fee

A fixed processing fee of PHP10,000 will be charged by BSP on each application for servicing of private sector
foreign loans that are: (a) without BSP approval/registration, but being reported to BSP; and (b) without BSP
approval/registration, and currently not being reported to BSP. The processing fee shall be in the form of
Manager’s Check or Cashier’s Check payable to the BSP.

V. Reporting Requirements

FX selling AABS AAB-forex corps and private sector borrowers shall report such FX sales/purchases to the BSP
asfollows:

REPORTS

DEADLINE

A.BY THE FX SELLING AAB/AAB-FOREX CORPS (FX SALES) -

1. SCHEDULE 4 OF FX FORM 1

WITHIN FIVE (5) BANKING DAY S FROM END OF REFERENCE WEEK

2. REPORT ON SALE OF FX PURSUANT TO CIRCULAR NO. 795 DATED 18 APRIL 2013 (ANNEX B)
WITHIN THREE (3) BANKING DAY S FROM END OF REFERENCE WEEK

B. BY THE PRIVATE SECTOR BORROWERS (FX PURCHASES) -

REPORT ON FOREIGN BORROWINGS FOR MEDIUM- AND LONG-TERM LOANS (FORM 2 —
ANNEX C); OR REPORT ON SHORT-TERM FOREIGN BORROWINGS (ST-2—-ANNEX D)

WITHIN THREE (3) BANKING DAY S AFTER END OF REFERENCE MONTH

V. Effectivity
This Circular shall take effect on 25 April 2013.
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FOR THE MONETARY BOARD:

(SGD.) NESTOR A. ESPENILLA, JR.
Officer-in-Charge

[1] Foreign loans are those owed by residents to non-residents, regardless of currency of denomination.
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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