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To effectively monitor the compliance of Submitting Entities[1] including medium and large cooperatives, the
Credit Information Corporation (CIC) has developed a Compliance and Monitoring Tool (CMT) which can
generate immediate reports and status indicating degree of compliance. This is aimed to track the following
dimensions:

1. Accreditation or Documentary Compliance - showing the completeness of documentary requirement
submitted to the CIC.

2. Periodicity in Submission - indicating whether a file was uploaded for a particular month.

3. Completeness or the volume of data submitted to the CIC.

4. Type of Contracts Submitted the percentage of error in the submission which sets the threshold at forty
percent (40%) error rate.

These five dimensions will be the basis for initia reports to be sent to the various regulatory, supervisory, and
other relevant agencies.

In connection with this, we encourage you to ensure that your cooperative’s submission of your
member-borrowers data are up-to-date, complete, and accurate to avoid penalties or fees that the CIC may
subsequently impose, pursuant to Republic Act No. 9510 and its Implementing Rules and Regulations.

For your guidance and information.

(SGD) JAIME CASTO JOSE P. GARCHITORENA
President and CEO

[1]Section 3(q) of Republic Act No. 9510 — “Submitting Entity” refers to any entity that provides credit facilities
such as, but not limited to, banks, quasi-banks, trust entities, investment houses, financing companies,
cooperatives, nongovernmental, micro-financing organizations, credit card companies, insurance companies and
government lending institutions.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 1 of 2
Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



BATAS.org - Philippine Law Library CIC LETTER CIRCULAR NO. 01, S. 2018, August 29, 2018

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 2
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



