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WHEREAS, an escalating crisis brought about by an abnormal situation in the world market for fats and oils has
resulted in supply and price dislocations in the domestic market for coconut-based consumer goods, and has
created hardships for consumers thereof;

WHEREAS, the representatives of the coconut industry, considering their social and moral responsibilities in this
respect have proposed the implementation of an industry-financed stabilization scheme which will permit
socialized pricing of coconut-based commodities; and

WHEREAS, it is the policy of the State to promote the welfare and economic well-being of the consuming public;

NOW, THEREFORE, I, FERDINAND E. MARCOS, President of the Philippines, by virtue of the powers in me
vested by the Constitution as Commander-in-Chief of all the Armed Forces of the Philippines and pursuant to
Proclamation No. 1081, dated September 21, 1972 and General Order No. 1, dated September 22, 1972, as
amended, do hereby decree that:

- In addition to its powers granted under Presidential Decree No. 232, the Philippine Coconut Authority is hereby
authorized to formulate and immediately implement a stabilization scheme for coconut-based consumer goods,
along the following general guidelines:

- A levy, initially, of P15.00 per 100 kilograms of copra resecada or its equivalent m other coconut products, shall
be imposed on every first sale, in accordance with the mechanics established under Republic Act No. 6260,
effective at the start of business hours on August 10, 1973.

The proceeds from the levy shall be deposited with the Philippine National

Bank or any other government bank to the account of the Coconut Consumers Stabilization Fund, as a separate
trust fund which shall not form part of the general fund of the Government.

- The Fund shall be utilized to subsidize the sale of coconut-based products at prices set by the Price Control
Council, under rules and regulations to be promulgated by the Philippine Consumers Stabilization Committee,
which is hereby created, to be composed of the following:

1) The Undersecretary of Agriculture and Natural Resources as Chairman;
2) The Chairman of the Price Control Council, or his duly authorized representatives;
3) The Undersecretary of Trade, or his duly authorized representative;
4) A representative of the Secretary of National Defense;
5) The President of the Philippine Coconut Producers Federation, or the Federation's duly authorized
representative;
6) The Chairman of the United Coconut Associations of the Philippines or the Association's duly assigned
representative;
7) The President of the Philippine Coconut Oil Producers Association, or the Association's duly authorized
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representative; and
8) The President of the Philippine Copra Exporters Association, or the Association's duly authorized
representative; and
9) A representative of the coconut oil refineries.

- To the extent delegated by the Philippine Coconut Authority, the Coconut Consumers Stabilization Committee
shall have the following powers and functions:

1) To determine the base price of the raw materials, on which to set the subsidy;
2) To review and revise when necessary the amount of the levy imposed. It is understood, however, that when the
price of copra equals the authorized base price, the collection of the levy shall be suspended automatically;
3) To establish a monitoring system to ascertain that a steady and adequate supply of the subsidized products is
distributed at socialized prices; and to issue subpoena and subpoena duces tecum whenever required for effective
monitoring and investigation as to compliance with its promulgations;
4) To order the payment of the subsidy;
5) To establish a Secretariat, headed by an Executive Director, who shall attend to the day-to-day business and
affairs of the Committee, and provide for the Secretariat's operating expenses;
6) To call on any government agency or entity to assist it in carrying out this Decree and the promulgations made
thereunder; and
7) To perform such other duties and functions in furtherance of this Decree.

- The collection of the Stabilization Fund levy and the existence of the Stabilization Committee shall terminate
after one year or earlier, provided the crisis for which the measure was instituted no longer exists as determined
by the Philippine Coconut Authority, whereupon any balance remaining of the Fund shall immediately revert to
and form part of the Coconut Investment Fund constituted under R.A. 6260.

- Any person or firm who violates any provision of this Decree or the rules and regulations promulgated
thereunder, shall, in addition to penalties already prescribed under existing administrative and special law, pay a
fine of not less than P2,500 or more than P10,000, or suffer cancellation of licenses to operate, or both at the
discretion of the Court.

- All laws, executive and administrative orders, rules and regulations inconsistent with the foregoing provisions
are hereby repealed or amended accordingly.

- If any provision of this Decree is held unconstitutional, the same shall apply only to that provision and the
remainder hereof remains valid.

- This Decree shall take effect immediately.

Done in the City of Manila, this 20th day of August, in the year of Our Lord, nineteen hundred and seventy-three.

(Sgd.) FERDINAND E. MARCOS
President
Republic of the Philippines

By the President:
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(Sgd.) ROBERTO V. REYES

Assistant Executive Secretary

BATAS.org - Philippine Law Library PRESIDENTIAL DECREE NO. 276, August 20, 1973

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 4

Study hands-free: podcast-style lessons with read-along highlighting - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library PRESIDENTIAL DECREE NO. 276, August 20, 1973

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 4 of 4

Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org


