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Be it enacted by the National Assembly of the Philippines:

SECTION 1. All provisions of law to the contrary notwithstanding, the National Loan and Investment Board is
hereby authorized, upon request of the Secretary of Public Works and Communications and recommendation of
the Director of Public Works, to invest the Postal Savings Bank fund, created under Act Numbered Fourteen
hundred and ninety-three, and now governed by Act Numbered Twenty-seven hundred and eleven, as amended;
the Teachers' Retirement and Disability Fund, created under Act Numbered Thirty hundred and fifty, as amended;
and the San Lazaro Estate Fund, created under Act Numbered Twenty-four hundred and seventy-eight, as
amended, m advances to the National Government for the construction of permanent bridges which shall be
declared toll bridges, to he undertaken and administered pursuant to the provisions of Act Numbered Thirty-five
hundred, and subject to such terms and conditions as the National Loan and Investment Board may promulgate:
Provided, That the interest on such advances shall be five per centum per annum: And provided, further, That the
amount invested in such advances, together with the interest due, shall be paid from the tolls collected therefrom
during the period not exceeding twenty years.

SEC. 2. The National Loan and Investment Board shall fix the minimum amount that shall be paid monthly on
account of the advances made in accordance with this Act, together with interests due: Provided, That in case the
tolls, collected, after deducting the salaries of toll collectors, shall not be sufficient to pay the monthly
amortization required, together with interests due, or the full amount of any of such advances upon maturity, the
National Government shall make up for the deficiency, the necessary amount for which is hereby appropriated out
of any funds in the Philippine Treasury not otherwise appropriated.

SEC. 3. This Act shall take effect upon its approval.

Approved, October 31, 1936.

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 1 of 2

Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library Commonwealth Act No. 112, October 31, 1936

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 2

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org


