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Pursuant to the provisions of Presidential Decree No. 1521 (otherwise known as the Ship Mortgage Decree of
1978), and Section 12 of Executive Order No. 125, as amended, the following guidelines shall govern the
annotation/cancellation of mortgages and transfer of rights and other encumbrances of vessels.

I

Objective

This Circular shall prescribe the guidelines for the annotation/cancellation of mortgages and transfer of rights and
other encumbrances of vessels.

II

Coverage

This Circular shall apply to all vessels duly registered with the Maritime Industry Authority with documents
which evidence ownership or documents directly/indirectly affecting the title of the vessel.

III

Specific Guidelines

A. Documentary Requirements

The following documentary requirements must be submitted to the MARINA Central Office or the Maritime
Regional Offices when applying for the annotation/cancellation of mortgages and transfer of rights and other
encumbrances of vessels:

1. Letter of Intent/Duly Accomplished Application Form
2. Duly notarized mortgages contract.
3. Proof of payment of documentary stamp tax with BIR
4. Original Certificate of Ownership (CO) and Certificate of Vessel Registry (CVR); or Certificate of Number, if
applicable.

B. Annotation of Mortgages and Transfer of Rights and Other Encumbrances of Vessels

The Maritime Industry Authority (MARINA) shall record all mortgages, transfer of rights and other
encumbrances duly delivered to it in the order of their reception in the book(s) to be kept for that purpose and
shall be indexed to show:
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1. The name of the vessel
2. The name/postal address of the parties to the mortgage
3. The time and date of reception of instrument
4. The interest of the mortgagor in the vessel being mortgaged
5. The date of the mortgage contract
6. The amount and date of maturity of the mortgage
7. Name, nationality and residence of the owner of the vessel
8. Any material change of condition in respect to any of the preceding items.

Annotations of the mortgage shall likewise be reflected at the back of the CVR and CO or CN, whenever
applicable.

C. Cancellation of Mortgage

Annotation of mortgages, transfer of rights and other encumbrances shall be cancelled from the book under the
following circumstances:

1. Full payment of the mortgage debt
2. Total loss or constructive total loss of the mortgaged vessel
3. Foreclosure Order
4. Court Order to delete all registered mortgages.

IV

Fees and Charges

Recording/annotation of mortgages and transfer of rights and other encumbrances shall be subject to payment of
fees and charges prescribed in MARINA Memorandum Circular on the Revised Schedule of Fees and Charges.

V

Saving Clause

Any provision of existing MARINA circulars, rules and regulations which are inconsistent herewith are hereby
repealed or modified accordingly.

VI

Effectivity

This Circular shall take effect after fifteen (15) days following its publication once in a newspaper of general
circulation.

Adopted: 6 Apr. 1995

(SGD.) PACIENCIO M. BALBON, JR.
Administrator

BATAS.org - Philippine Law Library MIA MEMORANDUM CIRCULAR NO. 100, April 06, 1995

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library MIA MEMORANDUM CIRCULAR NO. 100, April 06, 1995

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


