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AN ACT AMENDING SECTION FOUR OF REPUBLIC ACT NUMBERED
ONE HUNDRED AND FIFTEEN SO AS TO ELIMINATE THE PENALTY IN
THE FORM OF A FINE IMPOSED THEREIN.

REPUBLIC ACT NO. 737, June 18, 1952

Read online (full-text search, related cases, audio case brief): https://batas.org/library/9f0cd9289361/

Be it enacted by the Senate and House of Representatives of the Philippines in Congress assembled:

SECTION 1. Section four of Republic Act Numbered one hundred and fifteen, is amended to read as follows:

"SEC. 4. Any person, corporation, association or partnership which shall fail to pay upon demand the amount
collectible under the provisions of this Act or of any rules or regulations promulgated thereunder shall be liable
for the payment of a surcharge of twenty-five per centum of the amount due. For failure to pay the amount due
including surcharge within sixty days after the same has become due and payable, the same shall be considered
as sufficient cause for the cancellation of the license and the forfeiture of the corresponding bond deposit of the
licensee."

SEC. 2. This Act shall take effect on June 7, 1947.

Approved, June 18, 1952.
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