NATIONAL ADMINISTRATIVE REGISTER - JUNE 2, 1994

AMENDING SECTION 2201 OF THE MANUAL OF REGULATIONSFOR
BANKSAND OTHER FINANCIAL INTERMEDIARIES

BSP CIRCULARNO. 27, s. 1994, June 02, 1994

Read online (full-text search, related cases, audio case brief): https://batas.org/library/993db629477c/

The Monetary Board, in its Resolution No. 436 dated May 13, 1994, decided to amend the second and third
paragraphs of Section 2201 of the Manual of Regulations for Banks and Other Financial Intermediaries - Book |1,
to read asfollows:

"The minimum paid-in capital requirement for authority of thrift banks to maintain demand deposits shall be as
follows:

Metro Manila

P100 million

Cities of Cebu and Davao
P75 million

Other citiesand 1st to
3rd class municipalities

P40 million

Other areas

P20 million

In cases where a thrift bank has offices in severa areas with different minimum paid-in capital requirement, the
highest paid-in capital requirement shall be required to be put up by such bank.

The total of paid-in capita (including government counterpart capital, if any, and paid-in surplus), earned surplus
and undivided profits, net of (a) such unbooked valuation reserves and other capital adjustments as may be
required by the Bangko Sentral and (b) total outstanding unsecured credit accommodations, both direct and
indirect, to directors, officers, stockholders, and their related interests (DOSRI) shall not be less than the
applicable amount indicated above. Any appraisal surplus or appreciation credit as a result of appreciation or an
increase in book value of bank assets shall be excluded."

This Circular shall take effect immediately.
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Adopted: 2 June 1994

(SGD.) GABRIEL C. SINGSON
Governor
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Audio case-brief lectures.
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Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
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Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
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Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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