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In relation to the yearly increase in capitalization/paid-up capital as provided under Section 2 Rule I Part II of the
POEA Rules and Regulations Governing the Recruitment and Employment of Landbased Filipino
Workers/Seafarers and Memorandum Circular No. 3, series of 2017, all licensed agencies are reminded to submit
proofs for the second yearly increase in capitalization/paid up capital on or before April 30, 2018 for the
landbased sector and September 4, 2018 for the seabased sector.

The documentary requirements are as follows:

A. For corporations and partnership

- Treasurer’s Affidavit on the additional authorized subscribed and paid-up capital stock requirements/Joint
Affidavit of partners on the additional partners’ contribution;

- Bank certification showing an additional deposit of at least Php750,000.00, with authority to examine the bank
account;

- Amended Articles of Partnership/Incorporation providing for the increase of the authorized capital of Five
Million Pesos (Php5,000,000.00) and paid up capital to a minimum of Three Million Five Hundred Thousand
Pesos (Php3,500,000.00); and

- Certification issued by the Securities and Exchange Commission (SEC) on the current paid-up capital of the
corporation/partnership showing the increase of at least Php3,500,000.00.

B. For single proprietorship

- Audited Financial Statement and ITR for the current year duly received by the Bureau of Internal Revenue (BIR)
showing equity of not less than Three Million Five Hundred Thousand Pesos (Php3,500,000.00); and

- Bank certificate showing a deposit of at least Php750,000.00 additional capital, with authority to examine the
bank account.

Agencies that have fully complied with the required capitalization/paid-up capital are reminded to submit a
Certification issued by the SEC on the present paid-up capital of the corporation/partnership, or the Audited
financial statement and bank certificate, in the case of single proprietorship.

Agencies that fail to comply with the requirement shall be meted with suspension of license in accordance with
Section 41(c)/Section 42(c) Rule III Part II of both POEA Rules.
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For strict compliance.

(SGD) BERNARD P. OLALIA
Administrator
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Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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