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TO :

The Minister, Ministry of the Budget
The Governor, Central Bank of the Philippines
The Administrator, National Food Authority
The Executive Director, Quedan Guarantee Fund Board
All Concerned

WHEREAS, the Grains Quedan Financing Program has been established pursuant to Letters of Instructions Nos.
696 and 704, dated May 24, 1976 and June 9, 1978 respectively, to encourage banking institutions to channel their
loanable funds at concessionary terms to businessmen so as to augment their operating capital and thereby trigger
private procurement of palay produce, stabilize ex-form prices and hasten the uplift of income level in the rural
areas;

WHEREAS, after the Grains Quedan Financing Program had proven its effectiveness in its initial coverage to
palay only, Letter of Instruction No. 1024, dated May 22, 1980, expanded the commodity coverage of the said
program to include corn, feedgrains and other food commodities;

WHEREAS, in response to the clamor of many sectors in the food industry and in order to more effectively
pursue the objectives of this vital financing program, it now becomes imperative for the Quedan Guarantee Fund
Board and other coordinating agencies to more vigorously implement the program with respect to other
commodities.

NOW, THEREFORE, I, FERDINAND E. MARCOS, President of the Republic of the Philippines, by virtue of
the powers vested in me by the Constitution, do hereby order and direct:

- That the Quedan Guarantee Fund Board shall immediately implement the inclusion under the purview of the
Quedan Financing Program other commodities, such as but not limited to:

Garlic Briskets

Onions Lamb Legs

Potatoes Pork Fats

Mongo Veal Hinds

Peanuts Processed Fruits

Orange Dried squids
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Pomelo Marine Products

Cheese Pimiento Shark Meat

Cheese Curd Smoked Fish

Assorted Meat Ham

Beef Trimmings Processed Meat

Boneless Beef Fruit Concentrate

Broilers Orange Concentrate

Cocoa Butter

- That in lieu of a Quedan or Warehouse Receipt, a Chattel mortgage on any of the food commodities covered
under this program, may be the basis of credit availment, guarantee coverage and other incentives provided for
under the program;

- That since the expansion of the commodity coverage entails additional funds, the Ministry of the Budget shall
release the amount of FIFTY FIVE MILLION PESOS (P55,000,000.00) to the Quedan Guarantee Fund Board
so as to increase its guarantee fund from NINETY FIVE MILLION PESOS (P95,000,000.00) to ONE
HUNDRED FIFTY MILLION PESOS (P150,000,000.00).

All agencies herein addressed to shall adopt such implementing rules, regulations and other measures as may be
necessary and appropriate to implement and achieve the objectives of this Letter of Instructions.

All provisions of Orders and Letters of Instructions inconsistent with this Letter of Instructions are hereby
repealed and/or modified accordingly.

These instructions shall take effect immediately.

Done in the City of Manila, this 25th day of May, in the Year of Our Lord, nineteen hundred and eighty one.

(Sgd.) FERDINAND E. MARCOS
President of the Philippines

BATAS.org - Philippine Law Library LETTER OF INSTRUCTIONS NO. 1139, May 25, 1981

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library LETTER OF INSTRUCTIONS NO. 1139, May 25, 1981

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


