BILATERAL

AGREEMENT ON ECONOMIC AND TECHNICAL COOPERATION
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF THE
PHILIPPINESAND THE GOVERNMENT OF THE PEOPLE& #8217;S
REPUBLIC OF CHINA

Read online (full-text search, related cases, audio case brief): https://batas.org/library/935beb0622b7/

The Government of the Republic of the Philippines and the Government of the People's Republic of China, with a
view to further develop the friendly relations and economic and technical cooperation between the two countries,
have agreed as follows:

Articlel

In accordance with the needs of the Government of the Republic of the Philippines, the Government of the
People's Republic of China agrees to provide the Government of the Republic of the Philippines with a grant of
Renminbi 1,500,000,000 Y uan (RMB One Billion Five Hundred Million Y uan only) (hereinafter referred to as the
"Grant"). The Grant shall be used to finance the projects to be mutually agreed upon by the two Governments.
The specific matters of the said projects shall be stipulated in a separate agreement to be subsequently signed
between the official representatives or authorized executing agencies of the two Governments.

Articlell

The China Development Bank and the Government of the Republic of the Philippines, through the Department of
Finance, shall open in each other's name in their respective records an interest-free and charge-free account in
Renminbi to record payments under the Grant briefly referred to as "Aid Account No. 2021/1", conduct the
bookkeeping formalities in accordance with the relevant operating procedures of China Development Bank during
the period of disbursement of the Grant, and report the account status to the two Governments regularly.

Articlelll

The agreement shall come into force as of the date of its signature and shall remain in force until the day when the
two Governments have fully and completely fulfilled all their obligations under this agreement. Any amendments
or modifications to this Agreement shall be made in writing and be duly signed and confirmed by the two
Governments.

Donein duplicate in Beijing on January 2023 in the Chinese and English languages, each side keeping
one original copy and both texts shall be equally authentic.

For and on behalf of
the Government of the
Republic of the Philippines

For and on behalf of the
Government of the
People's Republic of China
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(Sgd)
BENJAMIN E. DIOKNO

(Sgd)
LOU ZHAOHUI

Secretary
Department of Finance

Chairman
ChinaInternational Development
Cooperation Agency

Entry into Force: January 4, 2023
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.
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batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



