REPUBLIC ACTS - JUNE 20, 1953

AN ACT TO INCREASE THE FEESNOW CHARGED BY THE
SECURITIESAND EXCHANGE COMMISSION AND TO AUTHORIZEIT
TO COLLECT AND RECEIVE FEESFOR CERTAIN SERVICES.

REPUBLIC ACT NO. 944, June 20, 1953
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Be it enacted by the Senate and House of Representatives of the Philippines in Congress assembled:

SECTION 1. The Securities and Exchange Commission is hereby authorized to collect and receive fees for the
following:

- For examining and filing articles of incorporation of a corporation—

One-tenth of one per centum of the authorized capital stock, but in no case shall the fee be less than twenty-five
pesos or more than one thousand pesos. Provided, That in case of shares without par value, each share shall be
taken to be of the par value of one hundred pesos for the purpose of fixing the fee: And provided, further, That the
fee for the examination and filing of articles of incorporation of a non-stock corporation shall be twenty-five
pesos;

- For examining and filing a certificate of increase of the capital stock of a corporation—
One-tenth of one per centum of the increase in capital stock, but in no case shall the fee be less than twenty-five
pesos or more than one thousand pesos;

- For examining and filing the by-laws of a corporation—Five pesos; and the same fee shall be charged for the
examination and filing of an amendment to the by-laws;

- For the examination and recording of articles of partnership:
- Presentation Fee—One peso;

- Recording Fee—Ten pesos for a capital not exceeding ten thousand pesos; and two pesos for each thousand or
fraction thereof in excess of the first ten thousand, but in no case shall the fee be more, than six hundred pesos;

- For examining and recording a document amending articles of partnership—Ten pesos.
SEC. 2. The Securities and Exchange Commission shall hereafter collect and receive fees for the following:

- For granting a general or particular exemption of securities from registration, one-tenth of one per centum of the
aggregate par or issued value of the securities, but in no case shall the fee be less than ten pesos or more than one
hundred pesos;

- For the examination and filing of a certificate of decreased of capital stock of a corporation—Ten pesos;

- For the examination and filing of a certificate incurring, creating or increasing bonded indebtedness—One
twentieth of one per centum of the total indebtedness, but in no case shall the fee be less than ten pesos or more
than five hundred pesos;

- For filing a certificate showing an increase or decrease in the number of directors—Five pesos.
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SEC. 3. All laws or parts of any law, in conflict with, or contrary to, the provisions of his Act, are hereby
repealed: Provided, That existing laws, orders and regulations authorizing the Securities and Exchange
Commission to collect and receive fees for services not mentioned herein shall remain in full force and effect.

SEC. 4. This Act shall take effect after fifteen days from the date of its approval.
Approved, June 20, 1953.
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