NATIONAL ADMINISTRATIVE REGISTER - [ LTFRB MEMORANDUM CIRCULAR NO. 2015-023, JULY 16, 2015]

AMENDMENT TO MC NO. 2015-022 ENTITLED & #8220;IMPLEMENTING
GUIDELINES OF DEPARTMENT ORDER NO. 2015-011 ON THE OPENING
OF AIRPORT BUS SERVICE& #8221,

Read online (full-text search, related cases, audio case brief): https://batas.org/library/8f8bd4baObf4/

Adopted: 16 July 2015

Date Filed: 20 July 2015

At the Pre-Qualification Conference conducted by the Board on 10 July 2015, the following amendments to MC
No. 2015-022 were agreed upon, to wit:

“Il.ROUTES
XXX XXX XXX

“Fifty percent (50%) of the allocated units should be available with six (6) months from Notice of Selection and
before grant of a Certificate of Public Convenience (CPC). xxx”

“Il. QUALIFICATION REQUIREMENTS
The applicant must provide the following:
3. Financial Capability Qualification
The Applicant must provide the following:
a)
XXX XXX XXX
b)

Approved credit line in favor of the applicant to finance the proposed bus fleet, issued by a domestic universal or
commercial bank duly licensed by the Bangko Sentral ng Pilipinas;

c)

The sum of the amount of the approved credit line plus the Net Worth of the Applicant (as derived from the
Audited Financial Statement) should be no less than Four Hundred Twenty Million Pesos (Php 420,000,000.00);’

d)
XXX XXX XXX
All other provisions of MC No. 2015-022 which are not amended herein remain valid and effective.

This Memorandum Circular shall take effect immediately following its publication in at least one newspaper of
general circulation. Let three (3) copies hereof be filed with the UP Law Center pursuant to Presidential
Memorandum Circular No. 11, dated 09 October 1992.
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SO ORDERED. 16 July 2015.

(SGD) ATTY. WINSTON M. GINEZ, CPA
Chairman

(SGD) ENGR. RONALDO F. CORPUS
Board Member

(SGD) ATTY. ANTONIO ENRILE-INTON, JR,
Board Member

Attested by:

(SGD) ATTY. ROBERTO P. CABRERA 1|
Executive Director
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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