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Attached is a self-explanatory letter dated January 5, 2001 received by this Office from the Presidential
Commission on Good Government (PCGG) acting through its Chairman, Justice Magdangal B. Elma, in relation
to the amendments on the guidelines for the signing of transmittal letters of sequestered companies covering
disbursements which are pre-audited by the PCGG-designated signatories.

Adopted: 6 Feb. 2001

(SGD.) RAFAEL B. BUENAVENTURA
Governor

Attachment

GOVERNOR RAFAEL B. BUENAVENTURA
Bangko Sentral ng Pilipinas
Manila

Dear Governor Buenaventura:

Relative to the signing of transmittal letters of sequestered companies covering disbursements which are
pre-audited by the Commission-designated-signatories, please consider the following amendments for
dissemination to all commercial banks and other non-bank financial institutions:

1. All cash withdrawals, transfer of funds, money market placements and disbursements including
rollovers/renewals, availments of credit facilities and loans, are subject to the prior consent and acknowledgment
by the hereunder PCGG designated signatories. The approval by said PCGG Comptrollers shall at all times, be
indicated in the withdrawal slips and/ or transmittal letters covering transfer of funds, money market
placements/advices or credit/ loan applications and other related documents. Sequestered corporations within
Metro Manila, hereunder referred to, that are subject to pre-audit by PCGG Comptrollers need not be
countersigned or approved by PCGG officials, and therefore may be transmitted directly to the depository
bank(s), subject to exception as mentioned in No. 4

MO.

No.

NAME OF CORPORATION

SIGNATORY(IES)
(Specimen Signatures)
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MBE- 2001

1. -01 Indophil (OLA) Oil Mills Countryside Millers, Inc. PCYOil Mills -STEVE M.ALCANTARA

2. -02 ECJ and Sons Agricultural Enterprises, Inc.
-APOLINARIO A. CELOZA

3. -03
Anchor Insurance Brokerage Corp. -ALBERTINA D. FETALVERO

4. -04 Philippine Overseas Tecommunications Corporations -TERESITA A. TABLIZO

2. In the absence of the abovementioned signatories, any one of the following signatories may sign the transmittal
letters and/or related bank documents/communications mentioned in the above number 1. The following
personnel are hereby designated as ALTERNATE signatories:

ON FILE

ON FILE

MR. RENOR O. DAUAG

ATTY. SALVADOR T. AGUSTIN

or

MS. ZENAIDA B. CABRERA

MR. VIRGILIO S. MENDOZA

or

DARWIN C. ALTEA

and shall be APPROVED by:

DIR. TERESO L. JAVIER

or

DIR. MAURO J. ESTRADA

Before these are released or transmitted to the sequestered companies concerned:

3. In the absence of the abovementioned signatories, DIR. TERESO L. JAVIER or DIR. MAURO J. ESTRADA
shall countersign all documents mentioned in number 2 and shall be approved by:
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COMMISSIONER JORGE V. SARMIENTO

4. A single disbursement/transaction exceeding the amount of FIVE MILLION (P5.000,000.00) PESOS shall
need the approval of Commissioner Jorge V. Sarmiento or in his absence by Director Tereso L. Javier

In this connection, kindly advise all commercial banks including ail non-bank financial institutions concerned
regarding the aforesaid changes which shall take effect immediately and supersede all previous instructions
issued.

Again, thank you for your kind assistance.

Very truly yours,

JUSTICE MAGDANGAL B. ELMA

Chairman
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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