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REQUIREMENT THAT PRIOR CLEARANCE FROM THE FOREIGN
EXCHANGE DEPARTMENT OF THE BANGKO SENTRAL NG PILIPINAS
OF ALL FORWARD TRANSACTIONS BOTH BANKS AND NON-BANKS
Read online (full-text search, related cases, audio case brief): https://batas.org/library/8dfdf39c0f35/

This is to clarify that the requirement that prior clearance from the Foreign Exchange Department of the Bangko
Sentral ng Pilipinas of all forward transactions to purchase foreign exchange from non-residents prescribed under
BSP Circular No. 36 dated July 28, 1994 applies to all forward transactions of both banks and non-banks.

Non-bank entities shall submit a semi-monthly report of their forward purchase transactions to the Bangko Sentral
in the attached prescribed form[*] within three (3) banking days from end of reference period.

Adopted: 17 Aug. 1994

(SGD.) EDGARDO P. ZIALCITA
Deputy Governor

[*] Text availability upon request at the Office of the National Administrative Register (ONAR), U.P. Law
Center, Diliman, Quezon City.
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Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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