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Read online (full-text search, related cases, audio case brief): https://batas.org/library/8a9104dalled/

TO:

JUDGES AND CLERKS OF COURT OF THE REGIONAL TRIAL COURTS, SHARI' A DISTRICT COURTS,
METROPOLITAN TRIAL COURTS, MUNICIPAL TRIAL COURTS IN CITIES, MUNICIPAL CIRCUIT
TRIAL COURTS, MUNICIPAL TRIAL COURTS AND SHARI'A CIRCUIT COURTS

SUBJECT:

The opening of High Yield Savings Accounts with the Land Bank of the Philippines for all fiduciary fund
deposits

The Land Bank of the Philippines (LBP) has alowed the Judiciary to place fiduciary fund deposits of first and
second level courts (including Shari'a courts) in High Yield Savings Accounts (HY SAS).

HY SAs have the following features:

1) Minimum Deposit Requirement: Php 1,000,000.00;

2) Term: 30 days;

3) Interest Rate: 4.25% (prevailing rate as of 16 July 2004 );
4) Pre-termination Rate:

a) If pre-terminated on or before the 15th day from the date of deposit: 1/4 of the rate given on the date of
deposit or the prevailing savings rate whichever is higher;

b) If pre-terminated after 15 days from the date of deposit but before the 30 day minimum term: rate varies but
it is never less than the prevailing savings rate;

5) Documentation: HY SA Passbook;
6) Documentary Stamp Tax(es) [DST]: No DST required.

Upon receipt of this Circular, the amount deposited in the LBP bank account for fiduciary funds shall be
deposited in aHY SA for aterm of 30 days.

The trial court's existing LBP savings/current account will be maintained for purposes of accepting fiduciary
funds received from the 1[st] day up to the last day of the month. Any amount in said account shall then be
deposited in the HYSA at the end of the month. Said High Yield Savings Account (HY SA) shall always be
renewed on the last day of the month.

Any withdrawa of fiduciary funds shall be approved by the court and shall first be taken from the LBP
savings/current account being maintained. If the amount in said account is not sufficient, then the balance shall be
taken from the HY SA which withdrawal shall be made preferably on the last day of the month or at east after the
15[th] day thereof.

09 August 2004.
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PRESBITERO J. VELASCO, JR.

Court Administrator
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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