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AMENDMENTSTO THE FINANCIAL REPORTING PACKAGE

BSP CIRCULARNO. 658, S OF 2009, June 23, 2009

Read online (full-text search, related cases, audio case brief): https://batas.org/library/857053c264b1/

The Monetary Board, in its Resolution No. 857 dated 11 June 2009, approved the following amendments to the
Financial Reporting Package (FRP) issued under Circular No. 512 dated 3 February 2006, as amended, on the
creation of accounts for electronic money (e-money) transactions.

SECTION 1. Theindicated sections of the Financial Reporting Package shall be amended to read, as follows:
(a) Manua of Accounts
“BALANCE SHEET ACCOUNTS

“

XXX

“ Liability Accounts

“ XXX
“ 30. Other Liabilities

XXX
“ (f) Accounts Payable

“i. Accounts Payable Arising from Purchase of Financial Assets under the Trade Date Accounting — This
refers to the payable arising from the purchase of financial asset under trade date accounting pending actual
settlement/ receipt of the underlying securities which shall require corresponding asset/ liquid asset cover.

“ii. Accounts Payable - Electronic Money (E-Money) — This refers to obligations arising from the issuance of
e-money by authorized Electronic Money |ssuer-Banks (EMI-Banks).

“iii. Accounts Payable — Others. Thisrefersto the following:

“ ”

XXX

(b) Line Item Instructions
“ XXX
“ Schedule 28 — Other Liabilities

“ Report the amount of other liabilities as defined under the Manual of Accounts.

“ (12) Others— This refers to the total amount of other liabilities that are not listed in the schedule.

“Obligations arising from e-money transactions shall be specified as a separate line item, as follows:

“ (@) Accounts Payable - E-Money — Report the total amount of outstanding e-money issued according to
counter party (Refer to Structure of the FRP Item 2)
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(1) Resident
(2) Non-Resident

“ Specify other types of account under this category that comprise at least 25 percent of total other liabilities,
other than Accounts Payable - E-Money.

“ ”

XXX

SECTION 2. EMI-Banks shall report their outstanding e-money issued in the FRP report format (both solo and
consolidated basis) issued under Circular No. 512 dated 3 February 2006, as amended, as well asin the ssimplified
FRP report format issued under Circular No. 644 dated 10 February 2009 for rural and cooperative banks starting
with the reporting period ending 30 September 2009. (Example shown in Annex 1[*])

This Circular shall take effect fifteen (15) calendar days following its publication either in the Official Gazette or
in anewspaper of general circulation.

Adopted: 23 June 2009
FOR THE MONETARY BOARD:

(SGD.) NESTOR A. ESPENILLA, JR.
Officer In-Charge

[*] Text Available at Office of the National Administrative Register, U.P. Law Complex, Diliman, Quezon City.
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The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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