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DESIGNATING THE PHILIPPINE NATIONAL BANK ASFISCAL AGENT
OF THE REPUBLIC OF THE PHILIPPINESIN THE UNITED STATESAND
FOR OTHER PURPOSES.

EXECUTIVE ORDER NO. 60, June 16, 1947

Read online (full-text search, related cases, audio case brief): https://batas.org/library/82fb71644f0/

Upon the recommendation of the Secretary of Finance, and pursuant to the powers vested in me by law, |, Manuel
Roxas, President of the Philippines, do hereby designate the Philippine National Bank as fiscal agent of the
republic of the Philippinesin the United States of Americato perform the following functions:

1. Receive all moneys accruing to the Republic of the Philippines, deposit them in duly designated
depositories, and make disbursements therefrom in accordance with the rules and regulations which the
Treasurer of the Philippines and the Auditor General may prescribe;

2. Collect earnings, such as sales of postage stamps, repayment of advances, etc., and deposit such collections
in duly designated depositories;

3.Withdraw or transfer any funds and/or securities of the Republic of the Philippines in the United States as
official representatives of the treasurer of the Philippines upon written request or authorization by cable of the
Treasurer of the Philippines;

4. Receive for and in behalf of the Bank and/or Insurance Commissioner from banking institutions and
insurance companies funds and securities as such banks and insurance companies may be requires to deposit
with the Bank and/or Insurance Commissioner or with trustees designated by the Bank and/or Insurance
Commissioner and to deal with such funds and/or securities in accordance with instructions, rules or
regulations as the Bank and/or Insurance Commissioner may from time to time prescribe;

5. Receive the appropriation for expenses of the embassy in the United States and make disbursements
therefrom in accordance with such rules and regulations which the Ambassador in Washington, D.C., may
deem proper to prescribe;

6. Receive the appropriation for expenses of Delegates to the United Nations Organization and make
disbursements therefrom in accordance with rules and regulations which the Head of that Office may deem
proper to prescribe;

7. Handle the working fund if the Purchasing Agency in New Y ork, and make disbursements therefrom upon
presentation of duly accomplished purchase vouchers by the Purchasing Agency;

8. Receive the appropriation for the Office of the Purchasing Agent and make disbursements therefrom on
properly accomplished vouchers;

9. Receive the fund for payment of pensions and gratuities and make disbursements therefrom in accordance
with such rules and regulations which the Ambassador in Washington may deem proper to prescribe;

10. Continue the redemption of Philippine currencies which it shall deposit with the Auxiliary Reserve Vault
Committee in Washington, D.C.;
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11. Keep appropriate books of accounts to record the transactions involved and to show at al times the
balances of funds in the United States in each depository or in the hands of each particular collecting and
disbursing officer, the expenses and the available balances of appropriations; and

12. To carry out such other functions pertaining to government finances with the approval of the President of
the Philippines, hereafter authorize.

All the powers and duties heretofore exercised by the Philippine Embassy in Washington, D. C., or the
Ambassador thereof in connection with the foregoing functions are hereby transferred to, and conferred upon, the
Philippine National Bank acting through its Agency in New Y ork.

The Secretary of Finance and the Auditor General shall prescribe such rules and regulations as may be necessary
to effect the proper handling of, and accounting for, the funds and financial transactions of the Republic of the
Philippines which the Philippine National Bank acting through its Agency in New York in its capacity as Fiscal
Agent of the Government may hereafter administer.

This Order shall take effect immediately.

Done at the City of Manila, this 16th day of June, in the year of Our Lord, nineteen hundred and forty-seven and
of the Independence of the Philippines, the first.

(Sgd.) MANUEL ROXAS
President of the Philippines

By the President:

(Sgd.) EMILIO ABELLO
Chief of the Executive Office
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
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