NATIONAL ADMINISTRATIVE REGISTER - OCTOBER 6, 1998

YEAR 2000 (& #8220;Y 2K & #8221;) COMPLIANCE

SEC MEMORANDUM CIRCULAR NO. 9, October 06, 1998

Read online (full-text search, related cases, audio case brief): https://batas.org/library/7d90f07b3374/

WHEREAS, year 2000 is fast approaching. Thus, the foreseen Millennium Bug otherwise known as the Year
2000 Problem needs immediate attention to ensure continuity of business transactions and economic activitiesin
all sectors of the society. Public interest is at stake, hence, it is the moral responsibility of every corporate citizen
of the Philippines and foreign corporations doing businessin the country to keep the economy going;

WHEREAS, many existing computer programs use only two digits to identify a year in the date field. These
programs were designed and devel oped without considering the impact of the upcoming change in the century. If
not corrected, many computer applications could fail or create erroneous results by or in the Year 2000. The Y ear
2000 issue affects virtually all companies and enterprises,

WHEREAS, the Commission is tasked to protect the investing public in general, whether domestic or foreign.
Likewise, it is clothed with the power to regulate the securities market participants and supervise corporations and
partnerships registered with it. As such, it is duty bound to minimize if not eliminate the negative impact of the
Millennium Bug;

In view thereof, subject entities are required to comply with the following:

1. Submit the duly accomplished SEC Y ear 2000 Compliance Questionnaire on or before November 30, 1998. If
ever you fail to receive your mailed copy on time, copy of questionnaire can be secured from the EDP Services
Division of this Commission at the Basement, SEC Bldg., EDSA, Mandaluyong City.

2. Submit quarterly status report on the Year 2000 compliance on your computer system duly signed, subscribed
and sworn to by the CEO of subject company on or before the 15th day after the end of the quarter, starting on the
last quarter of 1998 up to the third quarter of 1999.

Based on the submitted questionnaire and/or quarterly status reports, the Commission shall publish its quarterly
"Investors Advisor Bulletin® or risk assessment on the Y 2K problem. Corporations shall be classified into high,
medium, low or no risk to the Y 2K problem.

Non-submission of the above mentioned questionnaire/quarterly reports shall be a ground for non-renewal of your
license or imposition of afine of fifty thousand pesos (P 50,000.00). A fine of five hundred pesos (P 500.00) shall
be imposed for every day of delay in the submission thereof.

Strict compliance herewith is enjoined.
Thiscircular shall take effect immediately.
Adopted: 6 Oct. 1998

(SGD.) FEELOISA C. GLORIA
Officer in Charge

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 1 of 2
Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org



BATAS.org - Philippine Law Library SEC MEMORANDUM CIRCULAR NO. 9, October 06, 1998

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 2
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



