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Realizing the need for sound financial management in the Philippine Government and its instrumentalities and in
order to effectively manage our resources to enable to the Government to provide for the ever-increasing demands
for essential public services and to effect certain changes in form, direction and substance of our existing fiscal
policies, I, FERDINAND E. MARCOS, President of the Philippines, by virtue of the powers vested in me by law,
do hereby create a Joint Committee on Financial Management Improvement Program composed of the Secretary
of Finance, the Auditor General and the Budget Commissioner, which shall pursue a financial management
improvement program that will satisfy the needs of the Philippine Government and its instrumentalities. It is
understood that during the Committee meetings, leadership therein shall be provided by the respective member
under whose jurisdiction the subject matter being considered falls.

The basic objectives to be achieved are:

- Strengthening of agency organization and improvement of facilities to provide for the most effective conduct
of agency financial management.

- Establishment of suitable internal control systems in accordance with existing laws, rules and regulations.

- Development of effective accounting systems responsive to the needs of agencies.

- Establishment of effective budgeting systems integrated with the accounts, and responsive to the needs of
agencies.

- Development of accurate and useful government-wide reports on financial conditions, results of operations
and cost of agency programs.

- Intensification of training of personnel engaged in financial management to promote efficiency and to effect
economy in Government operations.

To carry out the objectives of this program, the efforts of the Joint Committee should be directed towards the
promotion of mutual agreement on the improvement needed and on the planning of projects to insure prompt and
effective execution thereof.

The members of the joint Committee shall designate their respective representatives to act in their stead. The
representatives may create teams to study specific problem areas and submit appropriate recommendations
thereon. The Committee shall appoint a full-time Secretary who shall take charge of the Office of the Joint
Committee and perform such other duties as may be prescribed.

The Committee shall meet regularly to consider problem areas, initiate work projects and review the progress
-being made. Personnel, of agencies affected this program shall assist the Committee.
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The Committee shall endeavor, as its primary aim, to coordinate fiscal affairs and procedures.

It may call on any official or employee of any agency or instrumentality of the government to report, produce
official records, and to render such other service as the Committee may deem essential to its operations,
particularly in the adoption of systems in pursuance of the objectives for the creation of the Committee.

Done in the City of Manila, this 8th of December, in the year of Our Lord, nineteen hundred and sixty-six.

(SGD.) FERDINAND E. MARCOS
President of the Philippines

By the President:
(SGD.) JOSE J. LEIDO, JR.
Acting Executive Secretary
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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