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MR. QUENTIN T. KELLY

CEO

Worldwater Corp.

55 Route 31 South

Pennington, NJ 08534

Fax No.: 609-818-0720A Telephone No.: 609-818-0700

Re: Letter of Interest No. L1079621X X - Philippines
Dear Mr. Kelly:

We are pleased to provide you with Ex-Im Bank's Letter of Interest for the export of irrigation technologies for an
enhanced agricultural productivity project for the Department of Agriculture in the Philippines. Our review of the
participant and product information in your application indicates that Ex-Im Bank support may be available for
this transaction. This Letter of Interest is not, however, a financing commitment. The indicative terms referenced
in this Letter of Interest are valid until December 14, 2003.

The Term Sheet attached to this Letter of interest sets forth Ex-Im Bank's indicative terms of support based upon
the transaction information we have received to date. If, however, the U.S. exporter is facing foreign competition
which is supported by a foreign export credit agency offering more favorable financing terms, Ex-Im Bank may
consider matching those terms.

Please note that Ex-Im Bank support generally is provided only where there is a demonstrated need, either to meet
competition from aforeign export credit agency supporting a foreign exporter or to overcome a lack of financing
from private sources for the U.S. export.

The limited nature of our review of arequest for a Letter of Interest does not include evaluation of al the issues
that may arise in Ex-Im Bank's consideration of financial support. The attached Program Guidelines set forth
Ex-Im Bank's general policies and requirements which you should consider as you structure this transaction.
Please specifically refer to section 3.03 the Program Guidelines. Ex-Im Bankwill complete a thorough review of
policy and creditworthiness issues at the time of Final Commitment application.

If you would like Ex-Im Bank to consider issuing a Final Commitment, the borrower (in the case of either a direct
loan or a guarantee) or the lender (in the case of a guarantee) must submit a complete Fina Commitment
application, together with a copy of the export contract between the U.S. exporter and the foreign buyer. Only
those eligible items shipped no earlier than the date of this Letter of Interest (and a maximum of 24 months before
Ex-Im Bank receives a complete Final Commitment application) may be considered for Ex-Im Bank support.) In
addition, all long-term cases can obtain local cost support when the costs are connected to the U.S. exporter's
responsibilitiesin carrying out this contract.

If you have any questions about this Letter of Interest, please contact the Ex-Im Bank International Business
Development Officer, Craig O'Connor at telephone (202) 565-3939.
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Sincerely,
(Sgd.)Export-Import Bank
(Sgd)Witnessed by:

of the United States

Enclosures

TERM SHEET FOR LETTER OF INTEREST NO. LI079621XX
Exporter Worldwater Corp., Pennington, NJ

Suppliers Worldwater Corp., Pennington, NJ

Buyer Department of Agriculture, Diliman, Quezon City, Philippines
End-user Department of Agriculture, Diliman, Quezon City, Philippines
Borrower Department of Finance, Manila 1000 Philippines

Guarantor (1.01)* Department of Finance, Manila 1000 Philippines

Goods and Services (Items): Irrigation technologies for enhanced agricultural productivity project

comprising of solar pumping systems, advanced irrigation technology & services, and local cost support

U.S. Content $ 52,000,000

Eligible Foreign Content $ 0

Contract Price $ 52,000,000

Less: Cash Payment $ 7,800,000

Financed Portion of U.S. Contract Price $ 44,200,000
Financed Local Costs $ 7,800,000

Total Amount of Contract Price Financed $ 52,000,000

Ex-Im Bank Category of Risk Sovereign (x)
Political List Only ()
Public Non-Sovereign ()

Private ()
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Program Options Available Direct Loan ()

Guaranteed Loan (x)

Medium-Term Insurance ()

Maximum Repayment Term (1.05*) 20 semiannual payments from the Starting Point.

Interest Rates (1.04*)

Guaranteed Loan To be determined by Guaranteed Lender

Commitment Fee (1.02*)

Guaranteed Loan 1/8 of 1% per annum

Exposure Fee (1.03*) Refer to attached Exposure Fee Advice for information concerning

Ex-Im Bank's determination of Exposure Fees. Ex-Im

Bank will specify the fee at the time of issuance of a

of aPreliminary or Final Commitment.

LI Expiry Date (1.13*) August 14, 2003

*Refer to indicated section of attached Program Guidelines for additional information.
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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