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Adopted: 29 May 2015
Date Filed: 05 June 2015
The Commission En Banc in its meeting on April 16, 2015, resolved to amend paragraph 11 (a) of SEC
Memorandum Circular No. 21, Series of 2013 (Omnibus Guidelines and Procedures on the Use of Corporate and
Partnership Names) dated December 4, 2013 to read as follows –

“ 11.

Unless otherwise authorized by the Commission, the words and phrases enumerated below can be used only by
the entities mentioned:

a)

“Investment(s)” – by entities organized as investment house or investment company:

b)

“Capital” – by entities organized as investment house, investment company or holding company;

c)

“Asset/Investment/Fund/Financial Management,” or “Asset/Investment/ Fund/Financial Adviser,” or any similar
words or phrases – by entities organized as investment company adviser or holders of investment management
activities (IMA) license from the Bangko Sentral ng Pilipinas;

d)

“National,” “Bureau,” “Commission,” “State,” and other words, acronyms, abbreviations that have gained wide
acceptance in the Philippines – by entities that perform governmental functions;

e)

“Association” and “Organization” or similar words which pertain to non- stock corporations – by entities
primarily engaged in nonprofit activities:

f)

“Stock Exchange/Futures Exchange/Derivatives Exchange,” “Stock Broker/Securities Broker/Derivatives
Broker,” “Commodity/Financial Futures Merchant/Broker,” “Securities Clearing Agency/Stock Clearing
Agency,” “Plans” or any similar words or phrases – by entities organized as an exchange, broker dealer,
commodity futures broker, clearing agency, or pre-need company under the Securities Regulation Code (R.A.
8799).
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This amendment shall take effect immediately. May 29, 2015.

Mandaluyong City, Philippines.

(SGD) TERESITA J. HERBOSA
Chairperson

BATAS.org - Philippine Law Library SEC Memorandum Circular No. 5, s. 2015, May 29, 2015

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
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