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The Department of Agriculture of the Republic of the Philippines and the Export-Import Bank of Korea of the
Republic of Korea (hereinafter referred to individually as the “Side” and collectively as the “Sides”),

RECOGNIZING the history of mutual assistance whenever one Side is in need such as the one exemplified by the
Philippines, through the invaluable sacrifice made by its Expeditionary Force during the Korean War (1950-53);

CONSIDERING that in addition to tapping Official Development Assistance (“ODA”), the Philippines has
embraced the Public-Private Partnership (“PPP”) approach in infrastructure projects, to fast-track economic
growth;

NOTING that the Government of the Republic of the Philippines and the Republic of Korea have cooperated on
several agricultural development projects in the Philippines, and intend to continue cooperating to help develop
the Philippines’ agriculture sector;

ACKNOWLEDGING that the Republic of Korea through the Export-Import Bank of Korea (“KEXIM”), a
government agency which has been entrusted by the Republic of Korea with the operation and management of the
Economic Development Cooperation Fund (EDCF”), helps countries like the Philippines achieve industrial
growth and economic stability through concessional loans and sharing its development experience and
knowledge;

Have reached the following understanding:

Section I: Purpose

- The Sides intend to finance or cause the financing of, and implement, the Project in the province of Iloilo,
Philippines.

- The Project is a priority irrigation project of the Philippine Government through the Department of
Agriculture-National Irrigation Administration (“DA-NIA”) intended to significantly contribute to sustaining
rice/staples self-sufficiency levels by year 2016. The Project will have as incidental benefits power generation and
potable water supply.

- The DA-NIA intends to implement the Project through PPP and/or ODA financing.
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- The KEXIM has expressed its interest in the implementation of the Project and has revalidated the feasibility
study (“FS”) of the Project through a Korean Consortium/Study Team.

- DA-NIA has accepted the revalidated FS.

Section 2 Principles

- This MOU will be carried out within the framework of the respective laws and regulations of the two countries
and will be subject to the availability of financial and human resources of the Sides.

- This MOU is not intended to create any legally binding commitments upon the Sides, under domestic or
international law.

Section 3: Procedures

Promptly after the execution of this MOU, the Sides will make their best efforts as follows:

- The DA-NIA will pursue the approval of the Project by the Philippine National Economic and Development
Authority (“NEDA”) – Investment Coordination Committee (“ICC”) and the NEDA Board.

- After obtaining NEDA Board approval for the Project, the DA-NIA will coordinate with concerned government
agencies in order for the Philippine Government to endorse the Project to the Korean Government through its
embassy in Manila, which in turn will advise the KEXIM to take the necessary steps in further processing the
financing for the Project.

- KEXIM will favourably consider providing an EDCF loan for the implementation of the Project.

- Upon approval of the EDCF loan, the DA-NIA will commence the implementation of the Project, and
coordinate regularly with KEXIM on the Project’s progress.

- The DA-NIA will continue to explore further PPP financing and implementation, and ensure that the operation
and maintenance of the Project components are yielding incidental benefits such as power generation and potable
water supply. The KEXIM will continue to provide the necessary assistance to DA-NIA’s PPP initiatives for this
Project.

Section 4: Consultation

The Sides will resolve any issues arising from the interpretation and application of this MOU through consultation
on the basis of the principle of mutual respect and understanding.

Section 5: Amendments
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This MOU may be amended by mutual written consent of the Sides.

Section 6: Effectivity, Validity and Termination

- This MOU will become effective upon the signature of the Sides.

- It will remain in effect for three (3) years unless either Side notifies the other in writing of its intention to
terminate it, at least sixty (60) days in advance prior to the date of termination.

Signed at Manila on 21 st day of November, 2011, in English language.

For the Department of Agriculture
of the Republic of the Philippines

For the Export-Import Bank of Korea
of the Republic of Korea

(Sgd.) PROCESO J. ALCALA

(Sgd.) YONG HWAN KIM

Secretary

Chairman & President

Entry into Force: November 21, 2011
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library MEMORANDUM OF UNDERSTANDING (the “MOU”) BETWEEN T...

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 4 of 4

Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org


