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SUBMISSION OF THE MINUTES OF MEETING, BIOGRAPHICAL DATA
(BIODATA) OF MEMBERS OF THE BOARD OF DIRECTORS/TRUSTEES,
AND LIST OF OFFICERS

IC CIRCULAR LETTER NO. 35-2006, October 23, 2006

Read online (full-text search, related cases, audio case brief): https://batas.org/library/6562ae7631fa/

Pursuant to the provisions of Circular No. 31-2005 Re Corporate Governance Principles and Leading Practices,
all insurance companies, brokers, mutual benefit associations and trust institutions for charitable uses doing
business in the Philippines are hereby required to submit to this Commission the following:

- Minutes of Meeting of the Stockholders/MBA members - within thirty (30) days after each regular or special
meeting.

- Bio-Data of the Members of the Board of Directors/Trustees - within thirty (30) days after the election of the
Director concerned (see attached format[*]);

- List of Independent Directors and their Affidavits under oath stating that they have no business dealings with the
company/association/institution; and

- List of Officers as defined in the Companies’ respective By-Laws, stating their respective positions and/or
designations with their respective Bio-Data.

Submission of existing data shall be on or before November 07, 2006.

Any subsequent change in the Bio-Data and/or in the List of Officers shall be submitted within thirty (30) days
from the date when such change occurs.

A penalty of One Thousand Pesos (Ps1,000.00) shall be imposed for every day of delay in the submission of the
above-mentioned documents.

This Circular shall take effect immediately.

Adopted: 23 Oct. 2006

(SGD.) EVANGELINE CRISOSTOMO-ESCOBILLO

Insurance Commissioner

[*] Text Available at Office of the National Administrative Register, U.P. Law Complex, Diliman, Quezon City
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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