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Pursuant to Sections 4 (g) and 21 (g) of R.A 3591, otherwise known as the Charter of PDIC, as amended by R.A.
9302, which took effect on August 12, 2004, the Board of Directors of PDIC by virtue of Resolution No.
2004-08-071 dated August 11, 2004, approved the promulgation of the following:

SECTION I. Duty of Member Banks - Within thirty (30) days from effectivity of this Regulatory Issuance
(RI), member banks shall post in a conspicuous place within the bank premises PDIC Bulletin No. 2004-04 on
the Treatment of Joint Deposit Accounts for Purposes of Deposit Insurance and the Determination of Insured
Deposits in Cases Where Depositors have Obligations with the Closed Bank.

SECTION II. Penalties/Sanctions - Non-compliance with, or violation of, this RI shall subject the bank, its
directors, officers and employees to the penalties provided for under Section 21 (g) of R.A. 3591, as amended
by R.A. 9302.

SECTION III. Separability Clause - If any provision of this RI or the application thereof to any person and/or
banking institution is declared invalid for whatever reason, the other provisions hereof shall not be affected
thereby.

SECTION IV. Effectivity - This RI shall take effect fifteen (15) days after its publication in a newspaper of
general circulation.

Adopted: 12 August 2004

(SGD.) RICARDO M. TAN
President and Chief Executive Officer

Attachment

PDIC Bulletin No. 2004-04

Treatment of Joint Deposit Accounts for Purposes of Deposit Insurance
and the Determination of Insured Deposit in Cases Where Depositors
Have Obligations with the Closed Bank

Pursuant to the provisions of Republic Act No. 9302 amending the Charter of the Philippine Deposit Insurance
Corporation (RA 3591, as amended), which took effect on 12 August 2004, please be properly guided by the
following interpretations with respect to the treatment of joint deposit accounts for deposit insurance purposes and
the determination of insured deposits in cases where the depositors have obligations with the closed bank:

1. A joint account regardless of whether the conjunction "and" , "or" or "and/or" is used, shall be insured
separately from an individually-owned deposit account.

2. If the account is held jointly by two or more natural persons, or by two or more juridical persons or entities,
the maximum insured deposit shall be divided into as many equal shares as there are individuals, juridical
persons or entities, unless a different sharing is stipulated in the document of deposit.
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Document of deposit referred to in the preceding paragraph pertains to joint account agreements, account
ledgers, certificate of time deposits, passbooks or other evidence of deposits, specimen signature cards,
corporate resolutions, contracts or similar instruments, copies of which must be in the custody or possession of
the bank upon takeover by PDIC.

3. If the account is held by a juridical person or entity jointly with one or more natural persons, the maximum
insured deposit shall be presumed to belong entirely to the juridical person or entity.

4. The aggregate of the interests or total share of each co-owner over several joint accounts, whether owned by
the same or different combinations of individuals, juridical persons or entities, shall likewise be subject to the
maximum insured deposit of P250,000.00

5. The amount of insurance due to any depositor for deposits in an insured bank shall be net of any matured or
unmatured obligation of the depositor to the insured bank as of date of closure. In case of joint deposit
accounts where only one of the co-depositors has an obligation to the closed bank, the following shall apply:

(a) Where the deposit is a joint "and/or" or "or" account which is covered by a hold-out agreement, the
obligation secured by the hold-out agreement shall be deducted from the balance of the joint account, regardss
of the fact that only one of the co-depositors in the joint account is indebted to the closed bank.

(b) When the deposit is a joint "and" account which is covered by a hold-out agreement, the obligation secured
by the hold-out agreement shall be deducted only from the share in the joint account of the depositor who is
indebted to the closed bank, unless his co-depositor is himself a co-signatory to the hold-out agreement.

(c) Where the deposit is either a joint "and", "or "or "and/or" account which is not covered by a hold-out
agreement, the obligation of the depositor who is indebted to the closed bank shall be deducted only from his
share in the balance of the joint deposit account.

For your guidance.

Adopted: 11 August 2004

(SGD.) RICARDO M. TAN
President and Chief Executive Officer
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Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.
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batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library PDIC REGULATORY ISSUANCE NO. 2004-01, August 12, 2004

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


