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OFFICE OF THE COURT ADMINISTRATOR

TO: All Executive .Judges and Clerks of Court of the Regional Trial Courts and Shari‘a District Courts

SUBJECT: Court Fiduciary Funds

Our attention has been called by the Treasurer of tlv» Philippines that collections from bailbonds. rental deposits
and other fiduciary collections are being deposited with the Provincia, City and Municipal Treasurers in
compliance with Circular No. 5 dated November 25, 1982, issued by then Chief Justice Enrique M. Fernando,
which procedure runs counter to the provisions embodied in the General Appropriations Act for Fiscal Year 1992,
specifically Sections 4 and 12 of its General Provisions, to wit:

1) Section 4 provides that trust receipts Bhall be treated as a trust liability of the agency concerned and
deposited in an authorized government depository bank or in the National Treasury as the case may be xxx;
Provided, xxx, that if the amount is deposited in a savings account, the interest shall accrue to the General
Fund and shall be remitted to tho National Treasury at the end of each quarter.

2) Section 12 provides that performance bonds and deposits filed or posted by private entities with agencies of
tho Government shall be deposited in r.n authorized government depository bank as trust liabilities under tho
name of the agency concerned, the interest thereon and any forfeited amounts to be recorded as income of the
General Fund and remitted to the National Treasury.

Conformably herewith, Circular No. 5, dated November 25, 1982, is hereby revoked and declared of no further
force or effect. The following procedure is therefore, prescribed in the administration of Court Fiduciary Funds:

Guidelinesin Making Deposits

1) Deposits shall be made under a savings account. Current account can alao be maintained provided that it is
on an automatic transfer of current account from savings.

2) Deposits shall be made in the name of the Court.

3) The Clerk of Court shall be custodian of the Passbook to be issued by the depository bank and shall advise
the Executive Judge of the bank's name, branch and savings/current account number.

Guidelinesin Making Withdrawals
1) Withdrawal slips shall be signed by the Executive Judge and countersigned by the Clerk of Court.

2) If maintaining a current account, withdrawals shall be made by checks. Signatories on the check shall
likewise be the Executive Judge and the Clerk of Court..

All collections from bailbonds, rental deposits and other fiduciary collections shall be deposited immediately by
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the Clerk of Court concerned, upon receipt thereof, with an authorized government depository bank.

Interests earned on these deposits and any forfeited amounts shall accrue to the General Fund of the government.
Within two (2) weeks after the end of each quarter, the Clerk of Court shall withdraw such interests and forfeited
amounts and shall remit the same to the National Treasury under a separate Remittance Advice, duplicate copy
thereof to be furnished the Chief Accountant of the Supreme Court for record and control purposes.

No withdrawals, except as specifically provided in the immediately proceeding paragraph, shall be allowed unless
thereis alawful order from the Court that has jurisdiction over the subject matter involved.

Only one depository bank shall be maintained and said bank must be formally informed by the Executive Judge as
to who are the authorized signatories to the withdrawal dlips.

Exept in instances specifically mentioned in the immediately suceeding paragraph, al fiduciary collections
currently deposited with the local treasures shall be withdraw therefrom and deposited with the saving/current
accounts maintained by the courts for these collections.

In localities where there are no branches of authorized government depository banks or, even if there be a branch
but it is impractical, for justifiable reasons, to miantain deposited by the Clerk of Court with the Provincial, City
or Municipa Treasurer. In either case, the Clerk of Court with the Provincial, City or Municipal Treasurer. In
either case, the Clerk of Court must first seek a favorable recommendation from the Executive Judge.

Within two (2) weeks after the end of each quarter, al Clerks of Court- are hereby required to submit to the Chief
Accountant of the Supreme Court a quarterly report indicating the outstanding balance maintained with the
depository bank or local treasurer, and the date, nature and amount of all deposits and withdrawals made within
such period.

This Circular is effective as of this date.

March 1, 1992.

(SGD.) JOSUE N.BELLOSILLO

Court Administrator
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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