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By authority of the United States, be it enacted by the Philippine Legislature, that:

SECTION 1. Section three of Act Numbered Two thousand and eighty-three as amended by Act Numbered
Twenty-three hundred and forty-four, entitled "An Act to fix the amount of the gold standard fund, created under
Act Numbered Nine hundred and thirty-eight, authorizing the deposit of the excess of the amount so fixed to the
credit of the geral fund of the Treasury, and authorizing the investment of a portion of the said gold standard
fund" is hereby further amended to read as follows:

"SEC. 3. Of the gold standard fund, as fixed m section one of this Act, not to exceed eighty per centum may, with
the prior approval of the Governor-General, be invested by the Insular Treasurer, all other provisions of law to the
contrary notwithstanding, as follows:

"(a) In loans for periods not exceeding ten years to province and municipaiities to aid in the construction of
public works, particularly those of a revenue-producing character, and the payment of the provincial and
municipal share of the cost of cadastral surveys made in accordance with the provisions of Act Numbered
Twenty-two hundred and fifty-nine, as amended, or such proportion of the cost as may be assumed by a
province under the provisions of section eighteen of Act Numbered Twenty-two hundred and fifty-nine, as
amended, at three per centum interest per annum.

"(b) In any way in which the funds of the Postal Savings savings Bank under the provisions of Act Nurabered
Fourteen hundred and ninety-three, as amended: Provided, That loans shall not be made upon mortgages or
deeds of trust except as hereinafter provided in this Act.

"(c) In the construction of Insular public buildings or other realizable public works and improvements form
and under the terms and conditions that the Legislature may authorize and impose by law: Provided, however,
That maximum amount, the maximum amount that may be expended under this subsection shall not exceed
two million pesos, and that the money invested shall constitute a loan to the Insular Government and shall be
repaid in ten equal annual installments with interest at three per centum per annum: And provided further, That
whenever any expenditure of the gold standard fund has been made for the construction of Insular public
buildings or improvements one-tenth of the amount so expended, with interest thereon, shall be regarded as
appropriated annually from the unappropriated surplus in the Insular Treasury, until the principal and interest
of the loan shall have been repaid.

"(d) To aid by purchase of interest-bearing first-mortgage bonds or otherwise from corporations organized for
erecting and operating sugar centrals, manufacturing copra and coconut oil, manufacturing hemp and products
derived or manufactured therefrom, or any or all of those products under such terms and conditions as may be
authorized or required by law: Provided, however, That the maximum amount expendable under this
subsection shall not exceed three million pesos: And provided further, That the amount expended under this
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subsection shall bear interest at the at least five per centum per annum, colonies.

"(e) in loans, in the form and under regulations prescribed by the Insular Auditor, for the establishment and
operation of agricultural colonies that are now established under the authorization granted in Acts Numbered
Twenty-two hundred and fifty-four and Twenty-two hundred and eighty, to be expended in accordance with
the provisions of said Acts: Provided, however, That the total amount expendable under this subsection shall
not exceed one hundred and fifty thousand pesos, and that the time for repayment of such loans shall not
exceed ten years, and the interest on the amount loaned shall be four per centum per annum: And provided
further, That in the event of any default in the repayment of any such loan, the Insular Government shall be
liable therefor and there shall be regarded as appropriated from the unappropriated surplus of the Insular
Treasury a sum sufficient to reimburse said fund on account of such default.

"(f) To aid, by loans or otherwise upon proper security, to irrigation corporations or associations organized for
the purpose of building irrigation systems or maintaining, improving, and reconstructing any irrigation system
actually in existence in the form and under the conditions that the Legislature may authorize or require by law:
Provided, however, That the interest upon any amount expended under this subsection shall be at least four per
centum per annum and that such amount shall be repaid within a term not to exceed fifteen years.

"(g) In loans on approved security to the Manila Railroad Company to complete sections of railroad, on the
Lucena-Pagbilao, Ragay North and South, Legaspi-Tabaco, and Legaspi-Nueva Caceres Line, of not less than
twenty continuous miles, as provided in section four of the Act of Congress approved February sixth, nineteen
hundred and five, entitled 'An Act to amend an Act approved July first, nineteen hundred and two, entitled "An
Act temporarily to provide for the administration of the affairs of civil government in the Philippine Islands,
and for other purposes," and to amend an Act approved March eighth, nineteen hundred and two, entitled "An
Act temporarily to provide revenue for the Philippine Islands, and for other purposes," and to amend an Act
approved March second, nineteen hundred and three, entitled "An Act to establish a standard of value and to
provide for a coinage system in the Philippine Islands," and to provide for the more efficient administration of
civil government in the Philippine Islands, and for other purposes.' The interest on such loans shall —rate o£
interest, be five per centum per annum, and the time for the total payment thereof shall not exceed six months
from the date of issue of the bonds of the corresponding twenty-mile section, and in no case shall exceed thirty
months from the date of the loan: Provided, however, That the total amount loaned under this subsection shall
not at any time exceed four million six hundred and twenty-seven thousand pesos: And provided further, That
the Governor-General is hereby authorized to extend the time for the total payment of such loans as may have
already been made under the provisions of this subsection. Act Numbered Two thousand and eighty-eight of
the Philippine Commission and Act Numbered Twenty-three hundred and forty-four of the Philippine
Legislature, for a period not exceeding thirty months from the date on which such loan may have or may
become due.

"(h) In the opening of a credit in the sum of two million five hundred thousand pesos in favor of the Manna
Railroad Company, said credit to be utilized by the Manila Railroad Company in equipment and construction
work including payment for materials employed therein on sections of railroad from Lucena to Tabaco, of not
less than twenty continuous miles, as provided in section four of the Act of Congress, approved February sixth,
nineteen hundred and five entitled 'An Act to amend an Act approved July first, nineteen hundred and two,
entitled "An Act temporarily to provide for the administration of the affairs of civil government in the
Philippine Islands, and for other purposes, and to amend an Act approved March eighth, nineteen hundred and
two, entitled "An Act temporarily to provide revenue for the Philippine Islands, and for other purposes," and to
amend an Act approved March second, nineteen hundred and three, entitled "An Act to establish a standard of
value, and to provide for a coinage system in the Philippine Islands," and to provide for the more efficient
administration of civil government in the Philippine Islands, and for other purposes,' such credit to be opened
with the prior approval of the Governor-General upon such terms as he may fix and with such security as he
may require: Provided, however, That the interest on loans made from such credit, shall be at least five per
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centum per annum, and the time for the total payment thereof shall not exceed six months from the date of
issue of the bonds of the corresponding twenty-mile section, and in no case shall exceed thirty months from the
date of the loan, and the said Manila Railroad Company is hereby authorized utilize said credit of two million
five hundred thousand pesos in accordance with the provisions of this subsection, and notes, to issue such
bonds, notes or other evidences of indebtedness for such portion thereof as may be utilized as the
Governor-General may require, notwithstanding the provisions of paragraph (e) of section seventeen of Act
Numbered Twenty-three hundred and seven of the Philippine Legislature, as amended: And provided further,
That the Governor-General is hereby authorized to extend the time for the total payment of the loans made
from the credit authorized in this subsection, for a period not exceeding thirty months from the date on which
such loans may become due: Provided further, That no part of the credit authorized in this subsection shall be
available for the payment of obligations incurred prior to January fifteenth, nineteen hundred and fifteen: And
provided further, That the sum of ten thousand pesos heretofore promised by the Manila Railroad Pagsanhan
Company to assist in the construction of a bridge across the Pagsanhan River at Pagsanhan, Laguna, may be
paid from the credit hereinbefore mentioned in this subsection."

SEC. 2. The public good requiring a speedy enactment of this bill, the same shall take effect on its passage in
accordance with section one of Act Numbered Nineteen hundred and forty-five of the Philippine Legislature.

Enacted, February 5, 1915.

BATAS.org - Philippine Law Library Act No. 2465, February 05, 1915

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 4

Study hands-free: podcast-style lessons with read-along highlighting - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library Act No. 2465, February 05, 1915

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 4 of 4

Turn this case into an audio lecture - facts, issues, ruling and doctrine - at batas.org


