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GSISMEMORANDUM CIRCULAR NO. 3-98

BOC MEMORANDUM, March 05, 1999

Read online (full-text search, related cases, audio case brief): https://batas.org/library/5f0cc5beelae/

Attached is Memorandum Circular No. 3-98 dated December 18 1998, RE: Increase in the Average Monthly
Compensation (AMC) Limit and the Funeral Benefit and the Revised Schedule of Contributions Under R.A. 8291
Effective January 1 1999.

For your information and guidance.
Adopted: 05 Mar. 1999

(SGD.) JULITA S. MANAHAN
Deputy Commissioner
Internal Administration Group

Attachment
GSIS Memorandum Circular No. 3-98

Increase in the Average Monthly Compensation (AMC) Limit and the Funeral Benefit and the Revised Schedule
of Contributions Under RA 8291 Effective January 1 1999

A. Increase in the Average Monthly Compensation (AMC) Limit and the Revised Schedule of Contributions
Under R.A. 8291 Effective January 1, 1999

The GSIS Board of Trustees approved under its Board Resolution No. 446 dated November 3, 1998 the increase
in the average monthly compensation (AMC) limit under R.A. 8291 to P11,000.00 from P10,000.00 effective
January 1, 1999. Thisisin line with the authority vested by R.A. 8291 to the Board of Trustees to set the AMC
limit and adjust the rate of premium contribution (specifically under Section 2 and Section 41, paragraph e of
R.A. 8291).

As aresult, the maximum pension benefits are increased as follows:

- The maximum basic monthly pension isincreased to P9,900.00 from P9,000.00;

- The maximum basic survivorship pension is increased to P4,950.00 from P4,500.00; and
- The maximum dependent's pension is increased to P990.00 from P900.00.

Consequently, Rule 111, Section 3.1 of the Implementing Rules and Regulations of R.A. 8291, is hereby amended
asfollows:

Section 3.1 Amount of Contribution. — [Effective June 24, 1997] It shall be mandatory for the covered
employee and the employer to pay the monthly contributions specified in the following schedule:

a) For al Employers and Employees, except for the Members of the Judiciary and the Constitutional
Commissioners:
(i) EFFECTIVE JUNE 24, 1997 UNTIL DECEMBER 31, 1998:
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Monthly Compensation (MC)

Employee's Share

Employer's Share

P10,000.00 and below

9% of MC

12% of MC

Over P10,000.00

9% of P10,000.00 + 2% of (MC- P10,000.00)
12% of MC

(ii) STARTING JANUARY 1, 1999:
Monthly Compensation (MG)

Employee's Share

Employer's Share

P11,000.00 and below

9% of MC

12% of MC

Over P11,000.00

9% of P11,000.00 + 2% of (MC- P11,000.00)
12% of MC

b) For members of the Judiciary and the Constitutional Commissioners, EFFECTIVE JUNE 24, 1997:
Monthly Compensation (MG)

Employee's Share

Employer's Share

Regardless of Amount

3%

3%

B. Increase in the Funeral Benefit

Likewise, the GSIS Board of Trustees also approved the increase in the funeral benefit to P15,000.00 from
P12,000.00 effective January 1, 1999 under Board Resolution No. 429 dated October 20, 1998.

Please be guided accordingly.
Adopted: 18 Dec. 1998
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(SGD.) FEDERICO C. PASCUAL
President and General Manager, GSIS
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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