EXECUTIVE ORDERS - MAY 9, 2011

PROVIDING THE PRESIDENTIAL COMMISSION ON GOOD
GOVERNMENT WITH PROVISIONAL AUTHORITY TO REPLACE
DIRECTORSIN SEQUESTERED OR SURRENDERED CORPORATIONS

EXECUTIVE ORDER NO. 42, May 09, 2011

Read online (full-text search, related cases, audio case brief): https://batas.org/library/5ale6b21f532/

WHEREAS, the Presidential Commission on Good Government is mandated to oversee the judicious
management of shares and/or corporations sequestered by or surrendered to it through, among others, the
supervision of nominee-directors to such corporations;

WHEREAS, it is recognized that a number of nominee-directors presently occupying various positions in such
corporations continue to do so in a holdover capacity from the previous administration; and,

WHEREAS, there is a need to ensure that the directors appointed to these positions are faithful in the discharge of
their fiduciary duties and in serving and safeguarding the interest of the Philippines and the Filipino people,

NOW, THEREFORE, I, BENIGNO S. AQUINO lIlI, President of the Philippines, by virtue of the powers vested
in me by the Constitution and by law, do hereby order;

SECTION 1. Granting of Provisiona Authority The Presidential Commission on Good Government (PCGG) in
addition to its powers, functions and duties pursuant to existing laws and executive issuances shall have the
provisional authority to replace any of the nominee-directors currently holding positionsin such capacity in any of
the corporations sequestered by or surrendered to it with up to two members of the PCGG.

SECTION. 2. Validity The provisional authority subject of this issuance shall be exercised by the PCGG
Chairperson, The designation of any PCGG member as provisional nominees will be valid until permanent
replacements are made by the President, These permanent replacements shall be under the general supervision of
the PCGG.

SECTION 3. List of temporary nominees. The PCGG shall furnish the President through the Executive Secretary,
with a list of the temporary replacements to the board of such corporations within a reasonable time from the
moment they are made.

SECTION. 4. Report. All nominee-directors shall be required to submit to the PCGG monthly reports or as often
as may be required, on the affairs, developments and transactions affecting the respective corporations. The
PCGG shall from time to time submit a detailed summary of these reports to the President.

SECTION. 5. Duration. Unless otherwise extended by the President, the provisional authority granted to the
PCGG shall be valid until 31 December 2011.

SECTION. 6. Repealing Clause. All other rules, regulations and issuances or parts thereof which are inconsistent
with this Executive Order are hereby repealed or modified accordingly.

SECTION. 7. Effectivity. This Order shall take effect immediately upon its publication in a national newspaper of
general circulation.
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DONE in the City of Manila, this 9th day of May, in the year of our Lord, Two Thousand and Eleven.

(SGD.)BENIGNO S. AQUINO 11

President of the Philippines

By the President:

(SGD.) PAQUITO N. OCHOA, JR.

Executive Secretary

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 2 of 3
Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



BATAS.org - Philippine Law Library EXECUTIVE ORDER NO. 42, May 09, 2011

Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

© 2026 batas.org - Philippine Bar Review & Law-School Companion Page 3 of 3
Study hands-free: podcast-style lessons with read-along highlighting - batas.org



