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Read online (full-text search, related cases, audio case brief): https://batas.org/library/57a39673e6a7/

Pursuant to the request of the Anti-Money Laundering Council (AMLC), through its Resolution No. 59 dated 1
June 2005, copy attached, listed hereunder are suspicious transaction indicators or "red flags" to serve as your
guide in the submission to the AMLC of reports of suspicious transactions relating to potential or actual financing
of terrorism:

1. Wire transfers between accounts, without visible economic or business purpose, especially if the wire transfers
are effected through countries which are identified or connected with terrorist activities.

2. Sources and/or beneficiaries of wire transfers are citizens of countries which are identified or connected with
terrorist activities.

3. Repetitive deposits or withdrawals that cannot be explained or do not make sense.

4. Value of the transaction is over and above what the client is capable of earning.

5. Client is conducting a transaction that is out of the ordinary for his known business interest.

6. Deposits being made by individuals who have no known connection or relation with the account holder.

7. An individual receiving remittances, but has no family members working in the country from which the
remittance is made.

8. Client was reported and/or mentioned in the news to be involved in terrorist activities.

9. Client is under investigation by law enforcement agencies for possible involvement in terrorist activities.

10. Transactions of individuals, companies or non-governmental organizations (NGOs) that are affiliated or
related to people suspected of being connected to a terrorist group or a group that advocates violent overthrow of
a government.

11. Transactions of individuals, companies or NGOs that are suspected as being used to pay or received funds
from revolutionary taxes.

12. The NGO does not appear to have expenses normally related to relief or humanitarian efforts.

13. The absence of contributions from donors located within the country of origin of the NGO.

14. A mismatch between the pattern and size of financial transactions on the one hand and the stated purpose and
activity of the NGO on the other.

15. Incongruities between apparent sources and amount of funds raised or moved by the NGO.

16. Any other transaction that is similar, identical or analogous to any of the foregoing.

Please be guided accordingly.
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Adopted: 16 June 2005

(SGD.) NESTOR A. ESPENILLA, JR.
Deputy Governor

BATAS.org - Philippine Law Library BSP CIRCULAR LETTER, June 16, 2005

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 2 of 3

Bar review courses, mock exams and a study planner that keeps you on pace - batas.org



ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.

BATAS.org - Philippine Law Library BSP CIRCULAR LETTER, June 16, 2005

© 2026 batas.org  ·  Philippine Bar Review & Law-School Companion Page 3 of 3

Study hands-free: podcast-style lessons with read-along highlighting - batas.org


