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A
Composition

There is hereby created a PITC Countertrade/Offset Committee (the "Committee") composed of the following:

PITC President -

Chairman

EVP -

Vice-Chairman and Acting Chairman in the absence of the President

VP, Finance/Adm. -

Regular Member

Manager, Countertrade -

Regular Member

Manager, Legal -

Regular Member

Manager, Corplan -

Regular Member

VP, Commodity -

As needed/on call

VP, Consumer -

As needed/on call

Head, Socpec/Countertrade Monitoring -

Secretariat

B
Primary Functions and Responsibilities

While the PITC Countertrade Department shall continue to be administratively responsible for overseeing and
carrying out the functions of PITC enumerated in the Implementing Rules and Regulations (IRR) of E.O. 120,
including the processing and evaluation of countertrade offers/proposals of suppliers/traders, it is the
Countertrade/Offset Committee, acting as a body, that shall:
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1. Adopt countertrade policies;

2. Decide on (approve or disapprove) countertrade/offset proposals or transactions of suppliers/traders (i.e.
exemptions, pioneering projects, offsets, multipliers, etc.).

3. Render opinion/decision on matters relating to the interpretation of the IRR and related countertrade
circulars/issuances.

4. Approve for signature of the PITC President all circulars or issuances relative to E.O. 120 and its IRR.

5. Review status reports on countertrade performance prior to submission to the Secretary of Trade and Industry.

6 Perform tasks as are incidental to the foregoing.

The processing and evaluation of countertrade proposals and transactions must be in accordance with existing
contracts, laws, rules and regulations and any exemptions or deviations therefrom must be brought before the
Committee for decision.

The decision of the Committee on any matters brought before it for adjudication shall be deemed to be the official
position of PITC and subject to appeal to the Secretary of Trade and Industry in accordance with Section 12 of the
IRR.

C
Meetings

The meetings of the Committee shall be held upon call by the Chairman or Vice-Chairman, as shall be required.
The Agenda for the meetings shall be prepared by the Secretariat and distributed to the members at least two (2)
days before the scheduled meeting. The minutes of the meeting shall be taken down by the Secretariat and attested
by the chairman of the meeting. Copies of the said minutes shall be distributed only to the members of the
Committee.

Matters taken up at the said meetings shall be treated as confidential and discussed/disseminated only on a "need
to know basis".

D
Repealing Clause

This Circular supersedes/amends PITC President Memorandum dated 07 April 1995.

E
Effectivity

This Circular shall take effect immediately.

Adopted: 07 June 1995

(SGD.) JOSE LUIS U. YULO, JR.
President
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ABOUT BATAS.ORG

Study smarter at BATAS.org
The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippine law library - free for everyone.
More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came from it.

Audio case-brief lectures.
Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.
Complete, sequenced courses for all eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

The full law-school curriculum.
One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock exams that tell you where you stand.
Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keeps you on pace.
Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org
The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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