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ADDENDUM TO MEMORANDUM OF INSTRUCTION NO. 57
PRESCRIBING THE POLICY GUIDELINESON LOAN RESTRUCTURING

OWWA MEMORANDUM OF INSTRUCTIONSNO. 085, April 24, 1990

Read online (full-text search, related cases, audio case brief): https://batas.org/library/5469af8ea548/

In the interest of the service and in view of the growing number requests received from our Re-Entry Program
beneficiaries for loan restructuring the following guidelines are hereby issued for the observance of all concerned.

Loan restructuring shall be prepared/recommended by the Project Officer/Monitoring Officer. This shall be
forwarded to the Regional Supervisor in the region while the Chief of the Project Documentation and Monitoring
Division in the National Capital Region. The request shall be accompanied by an Alternative Plan, Actual and
Projected Cash Flow Statements, copies of which shall be furnished to OWWA Main Office for reference and
adjustments.

Request for loan restructuring shall be granted only on the following conditions:

1. When business is hardly hit by natural calamity i.e. typhoon, flood, earthquake, drought, crop infestation,
pestilence and the likes;

2. When business is struck by man-made calamity i.e. arson, power interruption causing projects to operate
below projected capacity level, robbery, civil disorder and the likes;

3. When client met an accident, contracted a disease or injury causing the project to close shop or to operate
below normal level;

4. When loan release is made within the business cycle and the amortization due date does not fall during the
harvest season;

5. When projects with semi-annual/annual gestation period are erroneously extended a monthly repayment
term;

6. High/optimistic projections in the documentation process that were not realized in the actual business
operation;

7. When the project is liquid that the proponent wishes to shorten the loan term;

8. When all other means have been exhausted and the proponent has no other choice but to continue drawing
out funds from the business for basic personal necessities;

Request for loan restructuring shall be denied under the following circumstances:
1. Mismanagement of business operation;
2. Diversion of fund utilization without prior notice from the office causing low sales.

In no case shall loan term exceeds 1 year for loan intended for working capital and 1.5 to 2 years for loan intended
for building improvement and/or purchase of machinery. Loan restructure extending beyond the original loan
term shall need the approval of the Program Manager.
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Request for restructuring for reasons not covered in this Instruction shall be forwarded to the Program Manager
for approval/disapproval.

For compliance.
Adopted: 24 April 1990

(SGD.) ATANACIOV. MARONILLA
Administrator
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.

Downloaded free from the batas.org Law Library. Share it freely - the library is free for every law student, bar reviewee, and practitioner.
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