BATAS.ORG - PHILIPPINE LAW LIBRARY

NATIONAL ADMINISTRATIVE REGISTER [ PITC MEMORANDUM CIRCULAR NO. CT-95.4/01, APRIL 12, 1995 | - JANUARY 10,
1995

AMENDING CERTAIN PROVISIONS OF MEMORANDUM CIRCULAR
NO. CT-95.1/01 ON GUIDELINESFOR EVALUATION AND APPROVAL OF
OFFSET ARRANGEMENTSUNDERTAKEN PURSUANT TO E.O. 120 AND
ITSIMPLEM...

Read online (full-text search, related cases, audio case brief): https://batas.org/library/53d7d2e58172/

Introduction

This Memorandum Circular is being issued for the purpose of amending certain provisions of Memorandum
Circular No. CT-95.1/01 dated January 10, 1995 ("Circular CT-95.01/01") entitled "Guidelines for the Evaluation
and Approval of Offsets Arrangements to be Undertaken Pursuant to E.O. 120 and its Implementing Rules and
Regulations”.

Amendments/Supplements

The following are the amendments to Circular CT-95.01/01:

B.1 A new provision isinserted at the beginning of Item C (ELIGIBLE OFFSETS), to read as follows:
"C. ELIGIBLE OFFSETS

All offset activities, regardless of their types/categories, which are to be undertaken pursuant to E.O. 120 and
its Implementing Rules and Regulations must, first and foremost, meet the test of 'causality’, as defined
hereunder.

Causdlity - as the term is used herein, shall mean that the proposed offset activities/transactions were initiated
by the foreign supplier as a result of a countertrade obligation/commitment of said foreign supplier pursuant to
aparticular Supply/Sales Contract with the Philippine Government.

Asagenera rule, any offset activity/transaction undertaken after the effectivity date of a Specific Countertrade
Agreement between the foreign supplier and PITC, is presumed to have been undertaken as a result of said
Specific Countertrade Agreement.

As cited in Annex "A" of the IRR to E.O. 120, offsets may be Direct or Indirect. When the offset to be
undertaken is directly related to the capital equipment, machinery goods or services imported by the Philippine
Government, the same is considered DIRECT. Otherwise, they are considered INDIRECT.

Subject to the causality provisions hereof and the provisions of E.O. 120 and its IRR, the following are eligible
categories of offset activities, to wit:

XXXXXXXXX

XXXXXXXX"
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B.2 No. 4, Item B of Annex "B" of Circular CT-95-01/01 is deleted.

There will no longer be any Incremental Multipliers for rehabilitation, modernization or expansion projects.

C
Integrated Document

From and after effectivity date hereof, al references to Circular CT-95.01/01 shall be deemed to refer to Circular
CT-95.01/01 as amended by this Circular CT-95.4/01. Except as expressly amended/modified hereby, all terms
and provisions set forth in Circular CT-95. 1/101 shall remain unchanged and in full and force and effect and
Circular CT.0/01 shall, from hereon, be read as a single integrated document incorporating the
amendments/modifications effected hereby.

Effectivity
This Circular shall take effect immediately.
Adopted: 12 Apr. 1995

(SGD.) JOSE LUISU. YULO, JR.
President
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Study smarter at BATAS.org

The Philippine bar review and law-school companion built around how your brain actually remembers.

The complete Philippinelaw library - freefor everyone.

More than 100,000 Supreme Court decisions, Republic Acts, and executive issuances - full-text searchable, browsable
by category and year, and always free. No paywall, no login. This PDF came fromit.

Audio case-brief lectures.

Any decision becomes a podcast-style lecture - facts, issues, ruling, and doctrine - with read-along highlighting and a
hands-free presentation mode. Study while commuting, working out, or resting your eyes.

Bar review built on the science of memory.

Complete, sequenced courses for al eight bar subjects, narrated like podcasts and reinforced with retrieval practice and
spaced review - the study techniques with the strongest evidence behind them.

Thefull law-school curriculum.

One subscription unlocks the entire J.D. curriculum - every subject, every lesson, with your progress tracked down to
the paragraph so you can pick up exactly where you left off, on any device.

Mock examsthat tell you whereyou stand.

Timed multiple-choice exams graded instantly, with per-subject score breakdowns and focus suggestions that point you
at your weakest topics first.

A study planner that keepsyou on pace.

Set your schedule and BATAS tells you every day whether you are on track for bar day - and exactly which lesson to
take next.

Start free at https://batas.org

The law library is free forever - and your first lesson is one click away.

The text of this document is an official public record and remains in the public domain. Formatting, presentation, and compilation © 2026
batas.org.
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